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NOTICE

NOTICE is hereby given that the 14th Annual General Meeting (AGM) of the members of M3M
India Private Limited will be held at shorter notice on Thursday, the 31st day of December,
2020 at 5:00 P.M. at the Registered Office of the Company at Unit No. SB/C/5L/OFFICE/008,
‘M3M Urbana’, Sector-67, Gurugram Manesar Urban Complex, Gurugram-122102,
Haryana to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited Financial Statements of the Company for the
Financial Year ended on 31st March, 2020 together with the Reports of Board of Directors
and Auditors thereon.

Special Business:

2. To consider and if thought fit, to pass with or without modification the following resolution
as an Ordinary Resolution:

Approval of remuneration to M/s. Goyal, Goyal & Associates, Cost Accountants

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and
Auditors) Rules, 2014, the Companies (Cost Records and Audit) Rules, 2014, (including any
statutory modification(s) or re-enactment thereof for the time being in force), the
remuneration of Rs. 50,000/- (Rupees Fifty Thousand Only) plus applicable taxes and
reimbursement of out of pocket expenses, if any, as recommended and approved by the
Board of Directors and payable to M/s. Goyal, Goyal & Associates, Cost Accountants, New
Delhi (Firm Registration No. 000100) appointed as Cost Auditors by the Board of Directors
to conduct the audit of cost records of the Company as prescribed under the Companies
(Cost Records and Audit) Rules, 2014, as amended, for the Financial Year ended on 31st
March 2020 be and is hereby ratified, confirmed and approved.

RESOLVED FURTHER THAT the Board of Directors (“Board”) or any person(s) as may be
authorized by the Board, be and is hereby authorised to do all such acts, matters, deeds and
things and to take all such steps and give all such directions as may be necessary, proper
and expedient in connection with, consequential or incidental to give effect to this
resolution.”

3. To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution: -

Appointment of Ms. Anita Thakur (DIN: 08889759) as Director of the Company

"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161(1) read with any
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment
and Qualification of Directors), Rules, 2014 (including any Statutory modification(s) or re-
enactment thereof for the time being in force), Ms. Anita Thakur (DIN: 08889759) who was
appointed as an Additional Director of the Company w.e.f. 5t October 2020 by the Board of
Directors in terms of Section 161 of the Companies Act 2013, read with Articles of
Association of the Company and who holds office till the date of the Annual General Meeting,
be and is hereby appointed as a Director of the Company.
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RESOLVED FURTHER THAT Board of Directors of the Company be and are hereby
severally authorised to do all such acts, deeds and things as may be necessary and incidental
to the matters specified hereto.”

By order of the Board of Directors
For M3M India Private Limited

Vivek Singhal

Wholetime Director

DIN: 05170647

Address: Flat No. 7A, Tower-1,
Fairway West, M3M Golf Estate
Sector-65, Badshahpur,
Gurugram, Haryana

Date: 23.12.2020
Place: Gurugram
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (“THE MEETING") IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE PROXY IN ORDER TO BE EFFECTIVE, SHOULD
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY
COMPLETED, SIGNED AND STAMPED, NOT LESS THAN 48 (FORTYEIGHT) HOURS
BEFORE THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING. THE
PROXY SUBMITTED ON BEHALF OF THE LIMITED COMPANY (IES) MUST BE
SUPPORTED BY APPROPRIATE RESOLUTION. A BLANK PROXY FORM IS
ENCLOSED HEREWITH.

2. Member(s)/Proxy holder(s) are requested to produce at the entrance, the attendance
slip for admission to the meeting room. Duplicate attendance slips will not be provided
at the room.

3. An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 in

respect of special business as set out at Item Nos. 2 and 3 to be transacted at the
meeting is annexed hereto and form part of this Notice.

4, The Corporate member(s) intending to send their authorised representative(s) to
attend the meeting are requested to send the Company a certified true copy of the
Board Resolution authorising their representative to attend and vote on their behalf at
the meeting.

o

The meeting is being convened at a shorter notice with the consent in writing from the
members as per Section 101(1) of the Companies Act, 2013 read with the Articles of
Association of the Company.

6. All the relevant documents of the Company referred to in the accompanying Notice and
the Explanatory Statements are open for inspection by the members at the Registered
Office of the Company on all working days during business hours up to the date of the
Annual General Meeting of the Company and will also be available at the venue of the
meeting.

P All the Statutory Registers as applicable to the Company including the Register of
Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, the Register of Contracts or Arrangements in which the
Directors are interested maintained under Section 189 of the Act shall be produced at
the commencement of the meeting and shall also remain open and accessible for
inspection during the AGM.

M3M India Private Limited
CIN: USO9OIHRIO0TPTEOAAA0N
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Explanatory Statement
Pursuant to Section 102(1) of the Companies Act, 2013

The following statement sets out all material facts relating to the Special Business mentioned in
the accompanying Notice:

Item No. 2

Your Board of Directors (the “Board”) had approved the appointment of M/s Goyal, Goyal &
Associates, Cost Accountants, New Delhi (Firm Registration No. 000100) as the Cost Auditors of
the Company to conduct the audit of the cost acco unting records of the Company as prescribed
under the Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, for
the Financial Year ended 31st March 2020 at the remuneration of Rs. 50,000/- (Rupees Fifty
Thousand Only) plus applicable taxes and reimbursement of out of pocket expenses, if any.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Rule 14
of the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s),
amendment(s) or re-enactment thereof for the time being in force), the remuneration payable
to the cost auditors as recommended and approved by the Board, is required to be ratified by
the members of the Company.

Accordingly, the consent of the members is sought for passing an Ordinary Resolution as set out
at Item No. 2 of the Notice for ratification of the remuneration payable to the Cost Auditors for
the Financial Year 2019-20.

All the relevant document(s) and certificate(s) etc. are available for inspection at the Registered
Office of the Company during business hours on all working days except Saturday and Sunday
up to the date of annual general meeting of the Company.

None of the Directors and Key Managerial Personnel of the Company or their respective
relatives are in any way concerned or interested either financially or otherwise in the
Resolution as set out at Item No. 2 of the Notice.

The Board recommends the passing of the resolution as set out at [tem No. 2 of the notice as an
Ordinary Resolution.

Item No. 3

Pursuant to Section 149(1) of the Companies Act, 2013 read with relevant rules (read therewith
as "Act") if any, your Company is required to appoint Woman Director on its Board. Therefore,
to comply with the applicable provisions of the Act, your Board of Directors had appointed Ms.
Anita Thakur (DIN: 08889759) as an Additional Director w.e.f 5t October 2020 in accordance
with the provisions of section 161 of the Act and Articles of Association of the Company.
Pursuant to Section 161 of the Act, she holds office up to the date of the ensuing Annual General
Meeting. In this regard, the Company has received a declaration in Form DIR-8 to the effect that
she has not incurred any disqualification under section 164 and any other applicable provisions
if any, of the Act from being a Director.

Further, Ms. Anita Thakur is already associated with the Company in the professional capacity
as a “Consultant” on labour laws matters.
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Further, in terms of Secretarial Standards pertaining to General Meetings (SS-1I) issued by The
Institute of Company Secretaries of India, the following information in respect of appointment

of Ms. Anita Thakur has been provided:

Particulars Ms. Anita Thakur (DIN: 08889759)
Age: 57 years

Date of Birth: 06.11.1963
Qualification: L.L.B

Occupation: Consultancy
Experience: 30 years (approx.)

Terms and Conditions of Appointment:

Appointed as Non-Executive Director

Remuneration:

Nil

Remuneration last Drawn:

Not Applicable

Date of First Appointment:

5t October 2020

Shareholding in the Company: Nil
Relationship with other Directors: Not Related
No. of Meeting Attended during the year: NA

No. of Directorships held in the other Nil
Company(s) (till 31st March, 2020):

The Board in its meeting held on 231 December 2020, has recommended the appointment of
Ms. Anita Thakur as Director of the Company subject to the approval of the members of the
Company and hence recommends resolution No. 3 for adoption with the approval of the
members.

Ms. Anita Thakur, Additional Director of the Company may be deemed to be concerned or
interested in this resolution.

None of the Directors and Key Managerial Personnel of the Company or their respective
relatives are in any way concerned or interested either financially or otherwise in the
Resolution as set out at Item No. 3 of the Notice.

The Board commends the resolution set out at Item No. 3 for approval of the Members as an
Ordinary Resolution.

By order of the Board of Directors
For M3M India Private Limited

Vivek Singhal

Wholetime Director

DIN: 05170647

Address: Flat No. 7A, Tower-1,
Fairway West, M3M Golf Estate
Sector-65, Badshahpur,
Gurugram, Haryana

Date: 23.12.2020
Place: Gurugram
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M3M India Private Limited
Regd. Office: SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67, Gurugram Manesar Urban
Complex, Gurugram-122102, Haryana
CIN: UB0903HR2007PTC044491
e-mail: info@m3mindia.com

ATTENDANCE SLIP

14" ANNUAL GENERAL MEETING -THURSDAY, 315T DECEMBER, 2020 AT 5:00 P.M.

No. of Shares

Folio No.

Name & Address of Registered Shareholder / Proxy holder

[/We certity that I/We am/are registered Shareholder/Proxy for the registered shareholder of the
Company. 1/We hereby record my presence at the 14th Annual General Meeting of the Company on
Thursday, 315t December, 2020 at 5:00 PM. at Unit No. SB/C/5L/0OFFICE/008, ‘M3M Urbana’,
Sector-67, Gurugram Manesar Urban Complex, Gurugram-122102, Haryana.

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to complete the attendance

slip and handover at the entrance of the Meeting.)

M3M India Private Limited
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14" ANNUAL GENERAL MEETING - THURSDAY, 315T DECEMBER, 2020 AT 5:00 PM

CIN

Name of the company
Registered office

PROXY FORM

: UB0903HR2007PTC044491
: M3M India Private Limited

: Unit No. SB/C/5L/0FFICE/008, ‘M3M Urbana’, Sector-67,
Gurugram Manesar Urban Complex, Gurugram-122102, Haryana

Name of the member (s):
Registered address:

E-mail Id:

1 Name:

I/ We, being the member(s) of

Address:

E-mail

id:

Signature: ................ , or failing him

2, Name:

Address:

E-mail

id:

Signature: .............

as my/our proxy to attend and vote

Or prtise. Your Joy.

shares of the above named company hereby appoint

(on a poll) for me/us and on my/our behalf at the 14% Annual

General Meeting of the Company to be held on Thursday, 31st December, 2020 at 5:00 P.M. at

Unit No. SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67, Gur
Gurugram-122102, Haryana and at any adjournment thereof i

indicated below:

Resolution | Resolution For Against
| No.
Ordinary Business:
1. Adoption of Audited Financial Statement of the Company

for the financial year ended 31st March, 2020 together
with Reports of Board of Directors and Auditors Report
thereon.

Special Busi

ness:

-

Z Approval of remuneration of Rs. 50,000/- (Rupees Fifty
Thousand only) plus applicable taxes & reimbursement of
out of pocket expenses for the FY 2019-20 to M/s. Goyal,
Goyal, & Associates, Cost Accountants,

3. Appointment of Ms. Anita Thakur (DIN: 08889759) as a

Director of the Company

Signed this.....

N B L) 2020

Signature of shareholder:
Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be

Registered Office of the Company, not less than 48 hou

Meeting and a proxy need not be a member of the Company.
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ROUTE MAP FOR THE VENUE OF 14T ANNUAL GENERAL MEETING
OF M3M INDIA PRIVATE LIMITED TO BE HELD ON THURSDAY, 31s7 DECEMBER, 2020
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BOARD’S REPORT

DEAR MEMBERS,

Your Directors have pleasure in presenting their 14t Report on the business and operations of the
Company together with the audited financial statements of the Company for the Financial Year ended
on 31st March, 2020.

FINANCIAL HIGHLIGHTS

A brief overview on Financial Performance for the Financial Year ended 31st March, 2020 is as follows:

(Rupees in Lakhs)
For the year ended on For the year ended on
31stMarch 2020 31stMarch 2019

Revenue from Operations 92,657.67 1,08,117.88
Other Income 5,441.22 6,358.69
Total Income 98,098.89 1,14,476.57
Less: Expenditure (incl. depreciation) 123,335.76 1,34,289.06
Profit/(Loss) before Tax (25,236.87) (19,812.49)
Tax Expenses
Current Tax (including earlier years) ) 301.75
Deferred Tax Charge 6,026.90 1,004.37
Profit/(Loss) for the year (31,263.77) (21,118.61)

FINANCIAL PERFORMANCE OVERVIEW AND ANALYSIS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under Section 133 of the Companies Act 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015. The Company has uniformly applied the accounting policies during
the periods presented.

During the year under review, Revenue from Operations witnessed decrease to $92,657.67 Lakhs
(previous year %1,08,117.88 Lakhs) and Other income of your Company also got down to 35,441.22
Lakhs (previous year %6,358.69 Lakhs). The overall expenses of the Company have decreased to
X123,335.76 Lakhs (previous year 1,34,289.06 Lakhs). The loss before tax is ¥25,236.87 Lakhs as
compared to X19,812.49 Lakhs in previous year. Accordingly, your Company has incurred a net loss of
%31,263.77 Lakhs for the year ended March 31, 2020 (previous year ¥21,118.61 Lakhs).

The Earning Per Share (EPS) stood at X(70.08) in the current year as compared to I(47.34) in the
previous year.

Your Company is committed to and remains focused to accelerate the Company’s performance.
Impact of COVID-19 Pandemic

Towards the end of the financial year 2019-2020, the entire world had to face unprecedented crisis -
COVID 19 Pandemic. The entire world’s economy slowed down due to this epidemic. Like all other
sectors, real estate too was adversely impacted. The pandemic has impacted the consumer sentiments
and their spending appetite. Due to the nationwide lockdown and labor migration to their hometown,
business operation and construction activities were impacted which in turn impacted your Company’s
operations too. The pandemic is still spreading, and its major impact on the entire economy will be seen
in the next financial year. However, we at M3M have taken very bold and courageous decisions to

M3M India Private Limited
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mitigate its impact and made ourselves ready to face the situation and your Company is confident that
the business shall return to normalcy soon.

BUSINESS & OPERATIONS
A. Business Overview

Your Company, M3M India Private Limited (M3M) operates in real estate and infrastructure
sector. The growth of this sector is well complemented by the growth of the corporate
environment. The real estate sector is growing significantly, providing the much-needed
infrastructure for India's growing needs.

Your Company has been growing rapidly over the past few years and there have been substantial
business development opportunities available for the Company. With the enactment and
notification of the Real Estate (Regulation & Development) Act (“RERA”) and the consequent
notification of the Haryana Real Estate (Regulation & Development) Rules, 2017 (“H-RERA
Rules”), the sentiments and the confidence of the various purchasers and investors in the real
estate & infrastructure sectors have been boosted and greater responsibility, liability and
accountability has been envisaged both for the developer as well as for the allottee/purchaser.
RERA has the potential of transforming the real estate sector by bringing much needed
transparency and consistency apart from attracting investors for the sector. Your Company’s
product portfolio comprises of esteemed projects in various real estate verticals such as
residential, commercial, IT/ITes SEZ, mixed use development and hospitality. Your Company has
been performing satisfactorily in spite of tough market condition attributable to global backdrop,
new regulatory framework. Your Company has marked its presence in the real estate and
infrastructure sector during the period under review through multiple projects in National Capital
Region and in particular in Gurugram and will continue to do so in the coming years.

* Your company has a potential under development residential inventory in Projects Latitude,
Marina, Sierra, Natura along with substantial inventory which is ready-to-occupy in project Golf
Estate. The strategy is to monetize this inventory through dedicated and focused Sale Strategy.

* During the year under review, your Company has delivered 10 Million Sq. Ft. in projects Marina,
Sierra, Natura, Urbana, Urbana Business Park, Tee point and IFC Phase I. In spite of COVID 19
Pandemic, delivery of these 7 Projects will definitely place your Company at the top of in Real
Estate fraternity.

* Your Company has signed a Memorandum of Understanding (“MoU”) with Swedish firm to
develop climate neutral smart city at Gurugram. The smart city project is expected to come up on
165-acre land that M3M Group bought in 2016 from the Sahara Group for Rs. 1,211 crore.

= COVID-19 Pandemic: The impact of the COVID-19 pandemic has created significant volatility in
the global economy and led to reduced economic activity. There have been extraordinary actions
taken by international, federal, state, and local public health and governmental authorities to
contain and combat the outbreak and spread of COVID-19 in regions throughout the world.

= In response, your Company has taken necessary steps for improvisation in sales strategy to
minimize the impact of pandemic on business. By virtue of tremendous efforts, your Company has
succeeded to maintain the sales velocity and construction timelines for delivery of Projects.

B. Business Outlook

Your Company has been acknowledged as the most preferred real estate brand and emerged as
most trusted developer by virtue of delivery of 7 projects in spite of pandemic situation. Company
has aggressive plans for year 2021 to establish a completely new line of products in affordable
segment.

M3M India Private Limited
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» Company is executing land purchase in strategic locations in Gurugram for development of
residential housing in a completely new segment.

* Company is participating in bids for acquiring projects which has significant revenue potential.
Your Company submitted resolution plan for revival potential commercial project at golf course
extension road to the tune of 5.25 billion INR.

TRANSFER TO RESERVES

During the financial year under review, the Company has not transferred any amount to the General
Reserves.

DIVIDEND
The Board of Directors has not recommended any dividend on its shares.
SHARE CAPITAL

There was no change in authorized, issued and paid-up share capital of the Company during the year
under review.

DEPOSITS

During the year under review, your Company has not invited and/or accepted any deposits and as such,
no aniount on account of principal or interest on deposits from public has been outstanding as on the
date of the Balance Sheet.

FINANCIAL STATEMENTS

Pursuant to Section 129 and other applicable provisions, if any, of the Companies Act, 2013, a separate
statement containing salient features of financial statements of all subsidiaries (including associates and
joint ventures) of your Company is attached along with the financial statement of your Company in the
prescribed Form AOC - 1.

Further, in terms of Section 129 of the Companies Act, 2013 read with the Companies (Accounts) Rules,
2014, as amended, the Company has opted not to prepare consolidated financial statements of the
Company, its subsidiaries and associates for the Financial Year ended on 31st March, 2020 as the
Company was unlisted private limited company (for the financial year ended on 31st March 2020) and
all the members of the Company had already accorded their consent for waiver from not presenting its
consolidated financial statements.

Further, it is informed that the holding company of the Company, namely “M3M India Holdings Private
Limited” shall prepare and file consolidated financial statements with the Registrar of Companies, NCT
of Delhi & Haryana which shall be in compliance with the applicable Accounting Standards. However,
the Company shall provide a copy of separate audited financial statements in respect of each of its
Subsidiary to the members of the Company, if so desired and requested thereof. The financial statements
including the Auditors’ Report and all other relevant documents will be available for inspection by the
members of the Company during business hours at the registered office of the Company up to the date
of ensuing Annual General Meeting.

The Board’s Report has been prepared based on the standalone financial statements of the Company
and information pertaining to highlights of performance of subsidiaries, associate company and joint
venture and their contribution to the overall performance of the Company during the period under
report, can be referred to in Form AOC - 1 attached along with the financial statement of your Company.
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ACCOUNTS OF SUBSIDIARY COMPANIES

As per the provision of first proviso of Section 129(3) of the Companies Act, 2013 read with Rule 5 of
the Companies (Accounts) Rules, 2014, the balance sheets of the Subsidiary Companies have not been
attached to the Annual Report. However, Company is required to attach along with its financial
statements a separate statement containing the salient features of financial statements of its
subsidiaries in Form AOC-1.

Further, the annual accounts of the Subsidiary Companies and the related detailed information will be
made available to the shareholders of the Company seeking such information at any point of time and
the Annual Accounts of the subsidiary companies will also be kept for inspection by any member in the
corporate office. The Company will furnish a hard copy of details of accounts of subsidiaries to any
shareholder on demand.

STATUTORY AUDITOR

M/s. Walker Chandiok & Associates, Chartered Accountants, New Delhi (Firm Registration No.
001329N) were appointed as Statutory Auditors of the Company to hold office for a term of 5 years from
the conclusion of 11 Annual General Meeting of the Company till the Conclusion of Annual General
meeting of the Company to be held in year 2022.

However, the Ministry of Corporate Affairs (MCA) vide its notification no. S.0. 1833(E) dated May 7,
2018, has done away with the requirement of seeking members’ ratification at every Annual General
Meeting on appointment of statutory auditors during their tenure of five years. Since the appointment
of existing Statutory Auditors of the Company was initially approved by the shareholders for a period
of 5 years, which will end at the conclusion of Annual General Meeting to be held in year 2022, no
resolution has been proposed for ratification of their appointment at the ensuing Annual General
Meeting.

AUDITOR’S REPORT

The Notes on accounts and observations of the Auditors in their Report on the accounts of the Company
are self-explanatory.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of
the Auditors in their Independent Audit Report that may call for any explanation from the Directors.
However, in Annexure B to the Independent Auditor’s Report, the Auditors have qualified opinion
regarding material weakness in the operating effectiveness of the Company’s internal financial controls
with reference to financial statements as at 31st March 2020.

INTERNAL FINANCIAL CONTROL & SYSTEMS

The Company has instituted and put into operation a mechanism of internal controls to ensure a better
utilization and protection of the assets, effective utilization of the funds, accurate and timely reporting
of financial statements and preparation of management reports and compliance with statutory laws and
Company’s policies.

The Management of your Company periodically monitors performance against the approved plans
across various parameters and takes necessary action, wherever necessary to set right any deviations
and/or deficiencies (if any). Your Company engages the services of specialized professional agencies to
undertake periodic audits under the various applicable laws.

The internal control system ensures compliance with all applicable laws and regulations and facilitates
optimum utilization of available resources and protects the interests of all stakeholders.
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Auditor’s opinion on Internal Financial Control & Systems:

The Company’s internal control system towards timely reconciliation of the accounts receivable system
with the general ledger and other activities associated with reconciliation were not operating
effectively, which could potentially result in material misstatement. However, the same does not have
effect on financial statements of the Company.

Management Response to above mentioned Auditor’s Opinion:

The management is in the process of strengthening the operating efficiency of its internal financial
controls towards timely reconciliation of the customer accounts including the overall process around
reconciliation with the general ledger and other activities associated with reconciliation. The
management has also appointed specific teams to reconcile the balances and monitoring the same on
periodical basis. However, the opinion given by Auditors does not effect on the financial statements of
the Company as mentioned by Auditors.

COST AUDITOR

The Board of Directors of your Company had appointed M/s. Goyal, Goyal & Associates, Cost
Accountants, New Delhi (Firm Registration No. 000100) as Cost Auditors of the Company for the
Financial Year 2019-20 to conduct the audit of cost records of the Company. Your Company is
maintaining the requisite cost records of the Company and the Cost Audit Report for the F.Y 2019 - 2020
shall be filed with the Ministry of Corporate Affairs in due course.

Your Company has received consent from M/s. Goyal, Goyal & Associates, Cost Accountants, New Delhi
to act as the Cost Auditors of your Company for the Financial Year 2020-21 along with a certificate
confirming their eligibility & independence thereof. Accordingly, the Board of Directors have appointed
M/s. Goyal, Goyal & Associates, Cost Accountants, New Delhi (Firm Registration No. 000100) as Cost
Auditors for Financial Year 2020-21.

In terms of Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the
Cost Auditor is subject to ratification by the Members of the Company. Accordingly, the resolution
seeking members’ ratification for the remuneration payable to M/s. Goyal, Goyal & Associates, the Cost
Auditors is being placed before the Members for their approval in the ensuing Annual General Meeting.

INTERNAL AUDITOR

M/s. Chitresh Gupta & Associates has been appointed as the Internal Auditor of the Company to conduct
the internal audit for financial year 2020-21.

SCHEME OF AMALGAMATION/ARRANGEMENT

Your Company had filed an application with the Office of Regional Director, Northern Region, New Delhi
for the scheme of amalgamation/merger of wholly-owned subsidiary Company i.e. Generous Realtors
Private Limited pursuant to Section 232-234 and other relevant provisions of the Act read with rules
made thereunder.

However, in the view of changed business scenario and due to the reservation(s) expressed by the Board
of Directors/shareholders, your Company have withdrawn the scheme of amalgamation/merger with
its wholly-owned subsidiary i.e. Generous Realtors Private Limited from the Office of Regional Director,
Northern Region, New Delhi and other competent authorities.
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DETAILS IN RESPECT OF FRAUDS, IF ANY, REPORTED BY THE AUDITORS

During the year under review, no offence involving fraud committed against the Company by any
officers or employees of the Company was reported by the Auditors and Cost Auditors to the Board
pursuant to Section 143(12) of the Companies Act, 2013 including rules made thereunder.

CHANGES IN THE NATURE OF BUSINESS

Your Company continues to focus on its core business activities and shall be constantly engaged in
developing right product mix well suited for market in which it operates and there has been no change
in the nature of business during the year under review.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

There are no material changes and commitments affecting financial position of the Company between
31st March, 2020 and Board’s Report dated 23t December 2020.

ISSUANCE OF NON-CONVERTIBLE DEBENTURE(S)

After 315t March 2020, your Company has raised the fund of Rs. 746 Crores via issuance of non-
convertible debentures as per the details mentioned hereunder:

Sr. Type of Securities Name of Investors No. of Face Value Per Total
No. Securities Security Amount
(at the time of issue) (in Crores)

1. | Senior, Secured, Rated, Listed, | OCM India Opportunities 1000 Rs.10 Lakhs Rs.100
Redeemable and Non-Convertible | XB Alternate Investment
Debentures (Series A) Fund - I

2. | Senior, Secured, Unrated, Unlisted, | OCM India Opportunities 2700 Rs.10 Lakhs Rs.270
Redeemable and Non-Convertible | XB Alternate Investment

Debentures (Series B) Fund - |
3. | Junior, Secured, Unrated, Unlisted, Indiabulls Housing 3760 Rs.10 Lakhs Rs.376
Redeemable and Non-Convertible Finance Limited

Debentures (Junior Debentures)

LISTING OF SECURITIES

1000 Senior, Secured, Rated, Listed, Redeemable and Non-Convertible Debentures of your Company got
listed on the BSE Limited w.e.f 17t July 2020.

DEBENTURE TRUSTEE

Pursuant to issuance of different class of non-convertible debentures, your Company has appointed M/s.
Catalyst Trusteeship Limited as the debenture trustee. The details of the Debenture Trustee are as

follows:
Name of Trustee Catalyst Trusteeship Limited
Office Address Windsor, 6t Floor, Office No.604, C.S.T. Road, Kalina, Santacruz
(East), Mumbai-400098, Maharashtra.
SEBI Registration No. IND000000034
Validity 1st May 2016 - Perpetual
Email [D dt 5
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The Credit Rating issued by M/s. Infomerics Valuation and Rating Private Limited for Non-
Convertible Debentures was “IVR BBB/Stable Outlook (IVR Triple B with Stable Outlook)”.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on the date of this report, the Board of Directors of the Company comprises of the following directors:

S. No. Name of Directors Designation
1. Mr. Vivek Singhal Wholetime Director
2. Mr. Roop Kumar Bansal Director
3 Mr. Pankaj Bansal Director
4. Ms. Anita Thakur Director

Further, following were the changes in the composition of Board of Directors and/or KMP(s):

Sr. Name of Person Designation Date of Date of
No. Appointment Resignation
1. Mr. Vivek Ranjan Director 15.06.2012 14.06.2019
2. Mr. Vijay Kumar Aggarwal Wholetime Director 15.06.2012 10.07.2020
3. Mr. Vivek Singhal Wholetime Director 10.07.2020 --

4, Ms. Anita Thakur Director 05.10.2020 --

5. Ms. Simple Seghal Jain Company Secretary 15.04.2019 01.08.2020
6. Mr. Saurabh SunilKumar Jain Company Secretary 01.09.2020 --

None of the Directors of the Company are disqualified from being continue as Director of the Company

under Section 164(2) of the Companies Act, 2013.

BOARD MEETINGS

The Board meets at regular intervals to discuss about the business, operations, policies and Strategies

of the Company.

During the year under review the Board of Directors of the Company met 29 (Twenty-Nine) times. The
Company has complied with all the applicable provisions of the Companies Act, 2013 read with the rules
framed thereunder, and the Secretarial Standards issued by the Institute of Company Secretaries of

India (ICSI).

The details regarding Meetings of the Board of Directors and attendance thereof is set out in “Annexure

1” and form integral part of this Report.

GENERAL MEETING(S)

During the year under review, the following General Meeting(s) were held by the Company:

Sr. No. Type of General Meeting Date of Meeting
1. Extraordinary General Meeting 20.07.2019
A Extraordinary General Meeling 05.08.2019
3 Annual General Meeting 30.09.2019
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COMMITTEE MEETING(S)

During the year under review, the following Committee Meeting was held by the Company:

Sr. No. Type of Committee Meeting Date of Meeting
1 CSR Committee 11.12.2019

CORPORATE SOCIAL RESPONSIBILTY (CSR)

M3M Foundation, the philanthropic arm of the M3M Group is involved in uplifting the life of poor,
underserved and needy people through various initiatives in the field of education, healthcare, skill
development, women empowerment, environment preservation, water conservation and social
infrastructure, etc.

M3M Foundation has been actively involved in tackling the COVID-19 pandemic and undertook various
initiatives during this tough time. Amid the lockdown, lakhs of migrant workers were stranded across
the nation due to the suspension of transportation. At this critical juncture, M3M Foundation emerged
as their formidable support system. Foundation was able to retain more than 90% of labourers at
Gurugram. Amid the pandemic, the Foundation also launched ‘Kartavya’- a food and nutrition
programme to cater to 2 lakh people, including 8000 migrant workers along with their families at M3M
worksites. In collaboration with Iskon, it provided lunch to all the construction workers at all M3M sites,
Fumigation and sanitization of the camps were also undertaken. M3M Foundation has embarked on a
unique environmental initiative to plant one million trees across India in the next three years. Amid the
74" Independence Day celebrations, M3M Foundation undertook a 15 day-long ‘Freedom from Hunger’
campaign to provide cooked meals to 125 underprivileged children in East Delhi.

In the field of education, Haryana government has inked a Memorandum of Understanding (MoU) with
M3M Foundation to facilitate online preparation, training and mentoring of students preparing for
government jobs. The objective of the MoU is to build and strengthen the partnership between both
institutions to enable students to access quality preparation for entrance examinations of government
jobs. M3M Foundation has also launched the SAAKSHAR initiative to provide scholarships to students
hailing from the marginalized sections of society.

M3M Foundation is working towards bringing an equitable development for attaining a brighter India.
Education, environment, health, disaster management and socio-economic development are its key
areas.

M3M Foundation, has won Bronze awards at the 7 National CSR E-Summit & awards 2020 Organized
by CSR Times. These awards were conferred for the Foundation’s exemplary contribution in two
categories- education and COVID-19.

During the year under review, the constitution of the Corporate Social Responsibility (CSR) Committee
of the Company consist of the following members:

Name of Directors Designation
Mr. Roop Kumar Bansal Chairman
Mr. Pankaj Bansal Member

The role of CSR Committee is as under:
a. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall
indicate the activities to be undertaken by the Company as specified in Schedule VII;
: Recommend the amount of expenditure to be incurred on the activities referred to in clause a; and
6] Monitor the Corporate Social Responsibility Policy of the Company from time to time.
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The Corporate Social Responsibility Committee (CSR Committee) has formulated and recommended to
the Board, a Corporate Social Responsibility Policy (CSR Policy) indicating the activities to be
undertaken by the Company, which was approved by the Board.

During the year, the Company was not required to spend any amount on CSR as it did not have any
profits. Accordingly, it has not spent any amount on CSR activities, directly and hence, a Nil Annual
Report on CSR activities is annexed as “Annexure - 2" to this Report.

SECRETARIAL STANDARDS

The Secretarial Standards i.e. SS-1 & SS-2 issued by the Institute of Company Secretaries of India (ICsn
relating to meetings of the Board of Directors and General Meetings, respectively have been duly
followed by the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. All
employees (permanent, contractual, temporary and trainees) are covered under this policy. An Internal
Complaints Committee (ICC) has been set up to address complaints received regarding sexual
harassment.

The following is a summary of sexual harassment complaints received and disposed of during the
Financial Year ended 31st March, 2020:

Number of complaints received : 3 (Three)
Number of complaints disposed of  : 3 (Three)

HOLDING COMPANY, SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
M3M India Holdings Private Limited continues to be Holding Company of the Company.

As on the date of this report, the Company has 29 (Twenty-Nine) (Subsidiaries including 28 wholly
owned subsidiaries and 1 step down subsidiary), 1 (One) Associate Company and 1 (One) Joint Venture
in terms of the provisions of the Companies Act, 2013.

During the year under review, the Company has acquired the 100% equity shares of M/s. Lekh Builders
Private Limited, M/s. Union Buildmart Private Limited and M/s. Adol Infratech Private Limited and
thereby making them the wholly owned subsidiaries of the Company.

During the year under review, M/s. Garden Realtech Private Limited, M/s. Morgan Propbuild Private
Limited, M/s. Supreme Propbuild Private Limited, M/s. Zarf Buildcon Private Limited (step-down
subsidiary company) and M/s. Trump Buildwell Private Limited have ceased to be the wholly-owned
subsidiaries of the Company.

Further after the closure of the Financial Year, your Company has subscribed to the entire equity share
capital of M3M Residency Private Limited thereby making it a wholly owned subsidiary of the Company.

The details pertaining to Subsidiaries, Associate and Joint Venture are set out in “Annexure 3" and form
integral part of this Report.
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EXTRACT OF ANNUAL RETURN

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract of the
annual return for Financial Year 2020 is given in “Annexure 4" in the prescribed Form No. MGT-9,
which is a part of this report and is also placed at Company’s website littp://www.mi3mindia.com.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

All contracts/arrangements/transaction entered by the Company during the financial year with related
parties were in the ordinary course of business and on arm'’s length basis. There is no requirement to
reportany transaction in Form AOC - 2 in terms of Section 134 of the Companies Act, 2013 and the rules
made thereunder.

The related party transactions undertaken during Financial Year 2019 - 2020 are detailed in the Notes
to Accounts of the Financial Statemeiits.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT

In terms of Section 134 of the Companies Act, 2013, the particulars of loans, guarantees and investments
made by the Company under Section 186 of the Companies Act, 2013 are detailed in Notes to Accounts
of the Financial Statements.

MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate till the date of this
report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

No significant and material orders have been passed by the regulators or courts for the period under
review.

However, the Company has certain litigations involving customers and other disputes related to land
properties. Your management believes that no material liability will develop on the Company in respect
of these litigations.

RISK MANAGEMENT POLICY

The Company has adopted the Risk Management Policy which is aimed at creating and protecting
shareholders value by minimizing threats and losses and identifying and maximizing opportunities.

Your Directors periodically review the risks associated with the business or threaten the prospect of the
Company.

VIGIL MECHANISM

The Company has in place a robust Vigil Mechanism. The purpose of this mechanism is to provide a
framework to report concerns about unethical behavior, malpractices, actual or suspected fraud or
violation of the Company’s code of conduct or ethics policy and provide adequate safeguards against

victimization of the person availing this mechanism.

This policy has been appropriately communicated within the organization and is effectively operational.
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The Board periodically reviews the existence and functioning of the mechanism.
PARTICULARS OF EMPLOYEES

Pursuant to the provisions of Section 197(12) of the Act read with Rule 5(2) & 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended, a statement
showing the names of the top 10 employees in terms of the remuneration drawn and names and other
particulars of the employees drawing remuneration in excess of the limits set-out in the said Rules were
not applicable to the Company for the period under review as the Company was not listed.

AWARDS & ACCOLADES

Your Company continues to lead its sector and received numerous awards. The details of the awards
and accolades received are as follows:

1. M3M Golfestate - “Luxury Project of the Year - Residential” by Golden Brick
2. Best Employer Brand Award 2019
3. The Economics Times Best Brands 2020 by The Economics Times

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The particulars required to be disclosed under Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of Companies (Accounts) Rules, 2014 are set out in “Annexure 5” and form integral part
of this Report.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuantto the requirement under section 134(5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

a. In the preparation of the annual accounts for the Financial Year ended on 31st March 2020, the
applicable Accounting Standards have been followed and there are no material departures;

b. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as on 315t March 2020 and of the profit of the Company for the year
ended on that date;

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d. The Directors had prepared the financial statements of the Company for the Financial Year ended
31st March 2020 on a ‘going concern’ basis.

e. The Directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

f.  The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

M3M India Private Limited

CIN: UBOQO3HR2007PTCO44491

Registered Office CRM Cell

9 Unit No.: SB/C/5L/COffice/O08, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,
‘M3M Urbana', Sector 67, 6th Floor, 'M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122002, Haryana, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India

@ 1800 123 3333 @ 491124 4732000 @ +91124 4732010 M3M to 56263 @ info@M3MIndia.com wwwM3MIndia.com



ur Expertise. Your Joy.
ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for assistance and co-operation received
from the vendors and stakeholders including financial institutions, banks, Central & State Government
Authorities, other business associates, who have extended their valuable sustained support and
encouragement during the year under review.

The relationship with the employees remained cordial during the year. Your Directors are thankful to
the shareholders and customers for their continued patronage. Your Directors wish to place on record
their appreciation for solidarity, cooperation and support of employees and all stakeholders.

For and on behalf of the Board of Directors
M3M India Private Limited

= P

Roop Kumar Bansal Vivek Singhal
Director Wholetime Director
DIN: 00454237 DIN: 05170647

Date: 23.12.2020
Place: Gurugram

M3M India Private Limited

CIN: UBDYO3HRZ007PTCO44491
Registered Office CRM Cell
Unit No.: SB/C/5L/Office/008, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,
‘M3M Urband’, Sector 67, 6th Floor, ‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122002, Haryana, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryan, India
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SR. | DATES OF BOARD NAME OF DIRECTORS AND THEIR ATTENDANCE
NO MEETINGS (Yes/No)
Mr. Roop Mr. Vijay Kumar Mr. Pankaj Mr. Vivek
Kumar Bansal Aggarwal Bansal Ranjan*
1 10.04.2019 Yes Yes Yes Yes
2 15.04.2019 Yes Yes Yes Yes
3 26.04.2019 Yes Yes Yes Yes
4 06.05.2019 Yes Yes Yes Yes
5 12.06.2019 Yes Yes Yes Yes
6 29.06.2019 Absent Yes Yes N.A.
7 18.07.2019 Yes Yes Yes N.A.
8 20.07.2019 Yes Yes Yes N.A.
9 31.07.2019 Yes Yes Yes N.A,
10 13.08.2019 Yes Yes Yes N.A.
11 26.08.2019 Yes Yes Yes N.A. B
12 27.08.2019 Yes Yes Yes N.A.
13 31.08.2019 Yes Yes Yes N.A.
14 06.09.2019 Yes Yes Yes N.A.
15 20.09.2019 Yes Yes Yes N.A.
16 07.10.2019 Yes Yes Yes N.A.
17 16.10.2019 Yes Yes Yes N.A.
18 05.11.2019 Yes Yes Yes N.A.
19 28.11.2019 Yes Yes Yes N.A.
20 11.12.2019 Yes Yes Yes N.A.
21 21.12.2019 Yes Yes Yes N.A.
22 06.01.2020 Yes Yes Yes N.A.
23 07.01.2020 Yes Yes Yes N.A.
24 27.01.2020 Yes Yes Yes N.A.
25 11.02.2020 Yes Yes Yes N.A.
26 12.02.2020 Yes Yes Yes N.A.
27 27.02.2020 Yes Yes Yes N.A.
28 18.03.2020 Yes Yes Yes N.A.
Z29 26.03.2020 Yes Absent Yes N.A.
Total No of Meetings 28 28 29 05
Attended
*Note: Mr. Vivek Ranjan ceased to be the Director of the Company w.e.f 14t June 2019,
For and on behalf of the Board of Directors
M3M India Private Limited
- \)
Roop Kumar Bansal Vivek Singhal
Director Wholetime Director
DIN: 00454237 DIN: 05170647
Date: 23.12.2020
Place: Gurugram
M3M India Private Limited
CIN: UBOR03HR2007PTCO4449
CRM Cell

((')) Registered Office

~/ Unit No.: SB/C/5L/Office/O08,
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Gurugram 122002, Haryana, India

Sales Gallery
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Annexure -2

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2019-20

S.No. Particulars Remarks
1 A Brief outline of the Company’s The Company is a responsible corporate
CSR policy, including overview of citizen and the CSR Policy of the Company
projects or programs proposed encompasses its philosophy towards
to be undertaken and a reference Corporate Social Responsibility and lays
to the web- link to the CSR policy down the guidelines and mechanism for
and project or programme undertaking socially useful programs for
welfare & sustainable development of the
Community at large. The projects
undertaken will be within the broad
framework of Schedule VII to the Companies
Act, 2013 read with the Rules made
thereunder.
2 The Composition of the CSR Mr. Roop Kumar Bansal;
Committee. Mr. Pankaj Bansal; and
Mr. Vivek Ranjan*
*Mr. Vivek Ranjan, Director of the Company and Member of
the CSR Committee has ceased to be the member of the
Committee w.e.f. June 14, 2019 due to his resignation from
the Directorship of the Company.
3 Average net profit of the Company | The average net profits of the Company for the
for the last three financial years. last three financial years was negative,
therefore the Company was not required to
spend on CSR activities during the previous
year.
4 Prescribed CSR Exp. (2% of the Not Applicable
amountas in item 3 above].
5 Details of CSR spent during the Not Applicable
financial year:
Total amount to be spent for the
financial year
Amount unspent, if any;
Manner in which the amount
spent during the financial year is
detailed below
M3M India Private Limited
CiN: UBOQ0O3HR2007PTCO44491
Registered Office CRM Cell
©) Unit No.: SB/C/5L/Office /008, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,

‘M3M Urbana’, Sector &7,

6th Floor, 'M3M Tee Point’, Sector 65,

‘The Experia’, Golf Course Road (Extn.),
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Golf Course Road (Extn.), Sector-66,

Gurugram 122102, Haryana, India

Gurugram 122002, Haryana, India

Sector-73, Gurugram 122004, Haryana, India

Gurugram 122102, Haryana, India
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Our Exp

M (2) (3) (4) (5) (6) (7) (8)
SI.No CSR Sector Projects or Amount Amount Cumulative Amount
project in which programs outlay spent on the expenditure spent: Director
or the Project (1) Local (budget) projects or upto to the through
activity is covered area or project or programs reporting implementing
Identified. other programs Sub-heads: period agency *
(2) wise (1) Direct
Specify expenditure
the State on projects
and or
district programs (2)
where Overheads:
projects or
programs was
undertaken
NOT APPLICABLE
TOTAL

*Give details of implementing agency, if any - NA

6. In case the company has failed to spend the two per cent of the average net profit of the last
three financial years or any part thereof, the reasons for not spending the amount in its Board
report - Not applicable, as the average net profit for the last three years were negative, the
Company was not required to spend any amount on CSR activities in the Financial Year 2019-20.

7. The CSR Committee confirms that the implementation and monitoring of CSR Policy (as per

the applicable requirement and to the extent applicable) is in compliance with CSR objectives
and Policy of the Company.

For and on behalf of the Board of Directors
M3M India Private Limited

Roop Kumar Bansal
Director

DIN- 0454237

Date: 23.12.2020

Place: Gurugram

Vivek Singhal
Wholetime Director
DIN- 05170647

M3M India Private Limited
CIN: UBO203HR2007PTCOA44491
) Registered Office
Unit No.: SB/C/5L/Office/O08,
‘M3M Urbana', Sector 67. Gurugrom 122102,
Haryana, India

Corporate Office & Correspondence Address
&th Floor, *M3M Tee Point’, Morth Block,
Sector 65, Gurugram 122101, Horyana, India

Sales Gallery

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

CRM Cell

'M3M Cosmopolitan’, 12th floor,
Golf Course Road {Extn.), Sector-66,
Gurugram 122102, Haryana, India

@ 91124 4732000

@ +91124 4732010

6) 1800 123 3333

@ Info@M3Mindia.com

O wiww M3Mindia.com
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Annexure 3

DETAILS OF HOLDING/SUBSIDIARY/JOINT VENTURES /ASSOCIATE COMPANIES

As on the date of this report, the Company holds beneficial interest in Equity Shares of the
following Companies namely:

Holding Company:
S. No. Name % shareholding |
1 M3M India Holdings Private Limited 93.17
Subsidiary Companies:
S. No. Name % shareholding

1 Afresh Builders Private Limited 100.00

2 Adol Infratech Private Limited 100.00

3 Benchmark Infotech Private Limited 100.00

4 Blossom Propbuild Private Limited 100.00
s Bonus Builders Private Limited 100.00
6 Consolidate Realtors Private Limited 100.00

7 Gama Buildwell Private Limited 100.00

8 Generous Realtors Private Limited 100.00

9 Gentle Realtors Private Limited 100.00

10 Glory Infracon Private Limited 100.00

11 Golden Gate Propbuild Private Limited 100.00

12 Hans Propcon Private Limited 100.00

13 High Rise Propbuild Private Limited 100.00

14 Lavish Buildmart Private Limited 100.00

15 M3M Construction Private Limited 100.00

16 M3M Golf Estate Private Limited 100.00

17 M3M Homes Private Limited 100.00

18 M3M India Infrastructures Private Limited 100.00

19 M3M India Projects Private Limited 100.00

20 M3M Residency Private Limited (w.e.f 21.07.2020) 100.00
21 Moonlight Infracon Private Limited . 100.00
22 Nice Realcon Private Limited 100.00

23 Rapid Infracon Private Limited 100.00

24 Roshni Builders Private Limited 100.00

25 Skyline Propcon Private Limited 100.00

A b Olive Realcon Private Limited 90.00

27 Zenith Realtech Private Limited 100.00
28 Lekh Buildtech Private Limited 100.00
29 Union Buildmart Private Limited 100.00

M3M India Private Limited
CiM, UBO903HRIOOTPTCOA449]
CRM Cell

(Q Registered Office

*/ Unit No.: SB/C/5L/Office/O08,

‘M3M Urbana’, Sector 67,

Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address Sales Gallery
6th Floor, ‘M3M Tee Point’, Sector 65,

Gurugram 122002 , Haryana, India

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

Q) 1800123 3333

@ +91124 4732000

® 91124 4732010

@ "M3M' to 56263

@ info@M3MIindia.com

www,M3MIndia.com
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Associates Cos:
S. No. Name % shareholding
1. Manglam Multiplex Private Limited 26.67
Joint Venture Cos:
S.No. Name % shareholding
1, Trigno Land Developers LLP 50.00

**0live Realcon Private Limited is a Subsidiary Company M3M Homes Private Limited

For and on behalf of the Board of Directors
M3M India Private Limited

ﬂ-"—-_._.‘_-_

Vivek Singhal
Wholetime Director

Roop Kumar Bansal
Director

(DIN:00454237) (DIN: 05170647)

Date: 23.12.2020
Place: Gurugram

M3M India Private Limited
CIN: UBOFO3HR2007PTCO44491

'e Registered Office

Unit No.: SB/C/5L/Office/008,
‘M3M Urbanda’, Sector 67,
Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address
6th Floor, 'M3M Tee Point’, Sector 65,
Gurugram 122002, Haryana, India

CRM Cell

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

Sales Gallery
“The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

1800 123 3333

@ +91124 4732000

@ 91124 4732010

M3IM' to 56263 @ info@M3MiIndio.com www.M3Mindio.com
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Annexure - 4

Form No. MGT-9
Extract of Annual Return for the financial year ended on 31 March 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014

1. REGISTRATION AND OTHER DETAILS:

ii
ii

CIN:

UB0903HR2007PTC044491

Registration Date

21/03/2007

Name of the Company

M3M India Private Limited

Category of the Company

Company Limited by Shares

Sub Category of the Comnanv

Indian Non-Government Company

vi

Whether shares listed on recognized
Stock Exchange(s)

No

vii

NAME AND REGISTERED OFFICE ADDRE

SS OF COMPANY:

Company Name

M3M India Private Limited

Address Unit No. SB/C/5L/0ffice/008,M3M Urbana, Sector-
67, Gurugram Manesar Urban Complex Gurugram -
122102, Haryana

Town / City Gurugram

State Haryana

Pin Code: 122002

Country Name : India

Country Code +91

Telephone +91 124 4732000
Fax Number : +91 124 4732010
Email Address info@mimindia.com
Website www.mimindia.com

vii

Name and Address of Registrar & Transfer Agents (RTA):- Full address and contact details to

be given.

Registrar & Transfer Agents ( RTA ):-

NSDL Database Management Limited

Address

4th Floor, A Wing, Trade World, Kamala Mills
Compound, SB Marg, Lower Parel,

Town / City Mumbai

State Maharashtra

Pin Code: 400013
Telephone (With STD Area Code | +91 224914 2700
Number)

Fax Number : +91 22 4914 2503
Email Address ndml@nsdl.co.in

M3M India Private Limited

CIN: UBCPO3HRZ007PTCO4447]

Registered Office

Unit No.: SB/C/5L/Office/0O08,
‘M3M Urbana', Sector 67,
Gurugram 122102, Haryana, India

6th Floor, ‘'M3M Tee Point’, Sector 65,
Gurugram 122002 , Haryana, India

Corporate Office & Correspondence Address

CRM Cell
Sales Gallery ‘M3M Cosmopolitan’, 12th floor,
‘The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India

@ 1800 123 3333

<91124 4732000

@ 491124 4732010

@ MM to 56263 info@M3Mindia.com

Golf Course Road (Extn.), Sector-66,

wwwM3Mindia.com
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2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

‘M3M Urband', Sector 67,
Gurugram 122102, Haryana, India

6th Floor, “M3M Tee Point’, Sector 65,
Gurugram 122002 , Haryana, Indio

SN | Name and Description of main products / | NIC Code of the % to total turnover
services Product/service of the company
1 Construction of Buildings 4100 100
3. PARTICULRS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
S. Name of the Registered office Address CIN/GLN Holding/ % of Applicable
No Company subsidiary / shares section
associate held
1 | M3M India Unit No. U45200HR2010PTC Holding 93.17 2(46)
Holdings Private SB/C/5L/0ffice/008,M3M 044451
Limited Urbana, Sector-67, Gurugram
Manesar Urban Complex
Gurugram HR 122102
2 | Afresh Builders Cabin -1, LGF, F-22, Sushant U70100HR2007PTC subsidiary 100 2(87)
Private Limited Shopping Arcade, Sushant 044678
Lok Phase - 1, Gurugram -
122002, Haryana
3 | Benchmark Cabin - 1, Unit No. U72300HRZ006PTC subsidiary 100 2(87)
Infotech Private SB/C/5L/0ffice/008,M3M 056122
Limited Urbana, Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
4 | Blossom Propbuild | Cabin - 1, Unit No. U70101HR2012PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008,M3M 056113
lirbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
_ Haryana
5 | Bonus Builders Office No. 1221-A, Devika U45200DL2008PTC subsidiary 100 2(87)
Private Limited Tower, 12th Floor, 6, Nehru 175629
Place, New Delhi-110019 7
6 | Consolidate LGF, F-22, Sushant Shopping U70109HR2006PTC subsidiary 100 2(87)
Realtors Private Arcade, Sushant Lok Phase - 047030
| Limited 1, Gurugram - 122002,
Haryana
7 | Gama Buildwell Cabin -2, Office No. 1221-A, U45200DL2008PTC subsidiary 100 2(87)
Private Limited Devika Tower, 12t Floor, 6, 175631
Nehru Place, New Delhi-
110019
8 | Generous Realtors | Unit No. U70109HR2006PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008,M3M 056114
Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
9 | Gentle Realtors LGF, C-34, Sushant Shopping U45201HR2006PTC subsidiary 100 2(87)
Private Limited Arcade, Sushant Lok, Phase - 044855
1, Gurugram - 122002,
Haryana
10 | Glory Infracon Cabin - 1, Unit No. U70109HR2012PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008,M3M 056115
Urbana,Sector-67, Gurugram
‘ Manesar Urban
Complex,Gurugram-122102, B
M3M India Private Limited
CIN: UBOQO3HR2007RTCO4449]
Registered Office CRM Cell
Unit No.: SB/C/5L/Office/O08, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,

Golf Course Road (Extn), Sector-66,
Gurugram 122102, Haryana, India

'The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

@ 1800 123 3333

+91124 4732000

@ 91124 4732010

@ info@M3MIndic.com

@ ‘M3M' to 56263 www.M3MIndia.com
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Haryana
11 | Golden Gate Office No. 1221-A, Devika U70200DL2009PTC subsidiary 100 2(87)
Propbuild Private Tower, 12t Floor, 6, Nehru 192883
Limited Place, New Delhi-110019
12 | Hans Propcon Cabin - 1, Unit No. U70109HR2012PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008M3M 056062
Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
13 | High Rise Unit No. U70200DL2010PTC subsidiary 100 2(87)
Propbuild Private SB/C/5L/0ffice/008,M3M 204479
Limited Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
14 | Lavish Buildmart Cabin-1, Unit No. U45300HR2007PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0Office/008,M3MUr 056065
bana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
15 | M3M Construction Cabin-2, Office No. 1221-A, U70109DL2012PTC subsidiary 100 2(87)
Private Limited Devika Tower, 12th Floor, 6 242735
Nehru Place, New Delhi-
110019 w.e.f16.04.2019
16 | M3M Golf Estate Unit No. U70200HR2010PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008,M3M 049402
Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
17 | M3M Homes Cabin - 1, Unit No. U70200HR2014PTC subsidiary 100 2(87)
Private Limited SB/C/5L/Office/008,M3M 051578
Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
18 | M3M India Unit No. U45400HR2014PTC subsidiary 100 2(87)
Infrastructures SB/C/5L/0ffice/008,M3M 054057
Private Limited Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
19 | M3M India Unit No. U70200HR2018PTC subsidiary 100 2(87)
Projects Private SB/C/5L/0ffice/008,M3M 072293
Limited Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
Haryana
20 | Moonlight Infracon | LGF, F-22, Sushant Shopping U70101HR2009PTC subsidiary 100 2(87)
Private Limited Arcade, Sushant Lok Phase - 044702
1, Gurugram - 122002,
Haryana
21 | Nice Realcon Office No. 1221-A, Devika U45200DL2008PTC subsidiary 100 2(87)
Private Limited Tower, 12t Floor, 6, Nehru 175632
Place, New Delhi-110019
22 | Rapid Infracon Cabin - 1, Unit No. U70100HR2010PTC subsidiary 100 2(87)
Private Limited SB/C/5L/0ffice/008,M3M 045423
Urbana,Sector-67, Gurugram
Manesar Urban
Complex,Gurugram-122102,
M3M India Private Limited
CIN: UBOSO3HR2007PTCO 44491
CRM Cell

- Registered Office
Unit No.: SB/C/5L/Office/008,
‘M3M Urbana', Sector 67,
Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address

6th Floor, ‘M3M Tee Point’, Sector 65,
Gurugram 122002 , Haryana, India

Sales Gallery

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryano, India
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Haryana
23 | Roshni Builders LGF, F-22, Sushant Shopping U70200HR2015PTC subsidiary 100 2(87)
Private Limited Arcade, Sushant Lok Phase - 057103
1, Gurugram - 122002,
Haryana
24 | Skyline Propcon Cabin- 2, Office No. 1221-A, U70109DL2010PTC subsidiary 100 2(87)
Private Limited Devika Tower, 12t Floor, 6, 210339
Nehru Place, New Delhi-
110019
25 | Zenith Realtech Office No. 1221-A, Devika U70100DL2007PTC subsidiary 100 2(87)
Private Limited Tower, 12th Floor, 6, Nehru 162821
Place, New Delhi-110019
26 Unit No. SB/C/5L/0ffice/008, | U70101HR2012PTC | subsidiary 100 2(87)
{sich Buildesch Pt M3M Urbana, Sector-67, 086296
Lid. Gurugram Manesar Urban
Complex Gurugram-122102,
Haryana
27 Cabin-4,0ffice No. 1221-A, U70100DL2012PTC subsidiary 100 2(87)
Union Buildmart Devika Tower, 12th Floor, 6, 238283
Pvt Ltd. Nehru Place, New Delhi-
110019
28 LGF, F-22, Sushant Shopping U70109HR2016PTC subsidiary 100 2(87
i\del Ifpatech. Dot Arcade, Sushant Lok Phase 1, 066078 o
) Gurugram-122002
29 Unit No. U70100HR2011PTC Step-Down 90% 2(87)
e iiealoon SB/C/5L/0ffice/008,M3M 043561 Subsidiary
. . Urbana, Sector-67, Gurugram
Private Limited
Manesar Urban Complex
Gurugram-122102
30 | Manglam Multiplex | Cabin-1, LGF, F-22, Sushant U55101HR2003PTC Associate 26.67 2(6)
Private Limited Shopping Arcade, Sushant 044839
Lok Phase - 1, Gurugram -
122002, Haryana
31 | Trigno Land C 13, SUSHANT LOK, PHASE- AAH-5048 v 50 2(6)
| i Developers LLP I, GURGAON-122002,
! i Haryana. J

** Olive Realcon Private Limited is a subsidiary of M3M Homes Private Limited

4, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i} Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % |
Dem Physical Total % of Dem Physical Total % of Total Change
at Total at Shares during
Shares the
year
A. Promoters
(1) Indian - - - - - . - - P
a) Individual/ Nil | 3047084 3047084 6.83 Nil | 3047084 3047084 6.83 Nil
HUF
b) Central Govt - - - - - - - - s
c) State Govt(s) - - g . - _ _ N N
d) Bodies Corp. Nil | 41562916 | 41562916 |93.17 | Nil | 41562916 41562916 | 93.17 Nil
e) Banks / FI 3 £ - - - - = 4 -
f) Any other - - - - - - - - B
M3M India Private Limited
CIN: UBORO3HR2007PTCO4449N
Y Registered Office CRM Cell
(? Unit No.: SB/C/5L/Office/008, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,

‘M3M Urbana', Sector 67,
Gurugram 122102, Haryanao, India

6th Floor, ‘M3M Tee Point’, Sector 45,
Gurugram 122002, Haryana, India

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

Golf Course Road (Extn), Sector-66,
Gurugram 122102, Haryana, India
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shareholding of
Promoter (A)

Total Nil | 44610000 | 44610000 100 Nil | 44610000 | 44610000 100 Nil
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B. Public
Shareholding

1. Institutions

a) Mutual Funds - - -

b) Banks / Fl - - 2

¢) Central Govt - . -

d) State Govt(s) - - -

e) Venture - - -
Capital Funds

f) Insurance 5 - -
Companies

g) Flls - - .

h) Foreign - - -
Venture Capital
Funds

i) Others - - -

Sub-total - . -

2.Non-
Institutions

a) Bodies Corp.

i) Indian - - -

i) Overseas - - -

_b]_lndividuals - - B

1) Individual - - -
shareholders
holding nominal
share capital
upto Rs. 1 lakh

ii} Individual - - -
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others

Non Resident - - -
Indians

Overseas - - -
Corporate Bodies

Foreign - - -
Nationals

Clearing - - -

M3M India Private Limited

CIN: UBOQO3HR2007PTCO44491
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Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

Nil

44610000

44610000

100

Nil

44610000

44610000

100 | Nil

ii) Shareholding of Promoter-

S.No Shareholder’'s Name

Shareholding at the beginning of the year

Shareholding at the end of the year

% change in

No. of Shares

% of total
Shares of the
company

%of Shares Pledged
/ encumbered to
total shares

No. of Shares

% of total
Shares of the
company

%of Shares
Pledged /
encumbered to
total shares

shareholding
during the
year

1 M3M india
Holdings Pvt.
Ltd

41562916

93.17

Nil

41562916

93.17

Nil

Nil

Z Mr. Basant
| Bansal

1111680

249

Nil

1111680

2.49

Nil

Nil

3 Mr. Rggp
Kumar Bansal

993564

2.23

Nil

993564

2.23

Nil

Nil

4 Mrs. Abha
Bansal

916943

2.06

Nil

916943

2.06

Nil

Nil

5 Mr. Pankaj
Bansal

18721

0.04

Nil

18721

0.04

Nil

Nil

6 Mr. Piyush
Bansal

6176

0.01

Nil

6176

0.01

Nil

Nil

iii) Change in Promoters’ Shareholding (please specify, if there is no change): There is no Change
in the Promoters’ Shareholding during the year.

S.No Name of the Shareholder Shareholding at the beginning of the Cumulative Shareholding 7
| year during the year
No. of % of total shares of No. of % of total shares
shares the company shares of the company
At the beginning of the year = - - .
Date wise Increase/ Decrease in Promoters
Shareholding during the year specifying the
reasons for increase/ decrease (e.g - - - -
allotment/transfer/ bonus/ sweat/ equity
B etc):
At the end of the year - - 5 - ]
M3M India Private Limited
CiN: UBOQO3HR2007PTCO44491
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iv) Shareholding Pattern of top ten Shareholders:
(other than Directors, Promoters and Holders of GDRs and ADRs):

M

Our Expertise. Your Joy.

Sr. For Each of the Top 10 Shareholding at the beginning Cumulative Shareholding during the ]
No. Shareholders of the year year
No. of % of total shares of No. of % of total shares of
shares the company shares The company

At the beginning of the year -
Date wise Increase/ Decrease in Promoters
Shareholding during the year specifying the
reasons for increase/ decrease (e.g. - - - -
allotment/transfer/ bonus/ sweat/ equity
etc):

At the beginning of the year - - - <

v) Shareholding of Directors and Key Managerial Personnel:

Sr. Shareholding of each Directors and each Key Shareholding at the beginning of Cumulative Shareholding
No. Managerial Personnel the year during the year
No. of % of total shares No. of % of total shares of the
shares of the company shares company
At the beginning of the year
1 Roop Kumar 993564 2.23 993564 2.23
Z Pankaj Bansal 18721 0.04 18721 0.04
3. Vijay Kumar Aggarwal = 5 - -
4. Vivek Ranjan - - - - o
Date wise Increase/Decrease in Promoters
Shareholding during the year specifying the - - - -
reasons for increase/decrease (e.g.
allotment/transfer /bonus/sweat equity
| etc):
At the end of the year
Roop Kumar 993564 2.23 993564 2.23
Pankaj Bansal 18721 0.04 18721 0.04
Vijay Kumar Aggarwal - - - .
Vivek Ranjan (ceased to be a Director w.e.f. - - - s |
14.06.2019)
5. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for
payment (in Rs)
Secured Loans Unsecured Deposits Total Indebtedness
excluding deposits Loans

Indebtedness at the beginning of the financial year
i) Principal Amount 17,712,336,943 - - 17,712,336,943

ii) Interest due but not paid . = B
iii) Interest accrued but not due 100,621,242 - - 100,621,242

Total (i+ii+iii) 17,812,958,185 - - 17,812,958,185
Change in Indebtedness during the financial year

* Addition 2,750,000,000 = - 2,750,000,000
* Reduction 5,222,210,851 - - 5,222,210,851
Net Change - - - -

M3M India Private Limited

CIN: UBORO3HR2007PTCO44491
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Indebtedness at the end of the financial year

i) Principal Amount 15,089,499,598 15,089,499,598
ii) Interest due but not paid - - -
iii) Interest accrued but not due 251,247,736 - 251,247,736

Total (i-+ii+iii)

15,340,747,334

15,340,747,334 |

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(inRs)

SN. Particulars of Remuneration

Name of MD/ WTD/ Manager

Mr. Vijay Kumar Aggarwal

1 Gross salary

14,52,821/-

Act, 1961

(a) Salary as per provisions of Section 17(1) of the Income-tax

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary u/s 17(3) Income- tax Act, 1961

2 Stock Option

w

Sweat Equity

4 Commission
- as % of profit
- others, specify...

5 Others, please specify
Provident Fund

21,600/-

Total (A)

Ceiling as per the Act

B. Remnuneration to other directors:

(in Rs.)

S.N. Particulars of Remuneration

Name of Directors

Total Amount

1 | Independent Directors

meetings

Fee for attending board committee

Commission

Others, please specify

Total (1)

2 Other Non-Executive Directors

meetings

Fee for attending board committee

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

M3M India Private Limited

CiN: UBOR03HR2007PTCO44491
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C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

I— Key Managerial Personnel
SN. Particulars of Remuneration CEO CS CFO Total
1 Gross salary
(a) Salary as per Section 17(1) of Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profitsin lieu of salary u/s 17(3) Income- tax Act, 1961
2 Stock Option
3 Sweat Equity
4 Commission - (as % of profit) / others, specify...
5 Others, please specify - Provident Fund
Total (A)
Ceiling as per the Act - - - -
7. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act Description Punishment/ Compounding [RD / NCLT/ if any (give Details)
fees imposed COURT]
A. COMPANY
Penalty 3 3 i - -
Punishment - - - = -
Compounding - - - 5 -
B. DIRECTORS
Penalty = - = - -
Punishment - - - - -
I =
Compounding - - - - -]
C. OTHER OFFICERS IN DEFAULT —
Penalty - . - - - |
Punishment - - - - -
Compounding - - - . N

For and on behalf of the Board of Directors
M3M India Private Limited

— \L,"_

Roop Kumar Bansal
Director
(DIN:00454237)

1vek Singhal
(DIN: 05170647)

Date: 23.12.2020
Place: Gurugram
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Annexure 5
INFORMATION FILED FOR FINANCIAL YEAR 2019-2020
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and outgo under
Section 134(3)(m) of Companies Act, 2013 read with Companies (Accounts) Rules, 2014
Sr. No. Particulars
A CONSERVATION OF ENERGY:
(i) The steps taken or impact on conservation of energy;
a) Sewage treatment plant (STP) for recycling water to be used in flushes of WC as well
as for landscape irrigation, cooling tower water demand.
b) Rain water harvesting
c) Use of double glazing for superior heat and sound insulation as well as energy saving
for air conditioning
d) Passive architecture measures like shading device & Misting system in commercial
complexes, building orientation integrated in the building architecture for
minimizing heat gain and consequent energy saving
e) Solar panels use as per HRERA Norms.
f) Intelligent programmable logic controls (PLC) for building services for energy
efficiency
g) VRV system for air conditioning for energy efficiency
h) Water supply through gravity from overhead storage tank for energy efficiency.
i) LED lights in place of normal CFL
B TECHNOLOGY ABSORPTION:
(i) Efforts made towards technology absorption:
a) Fly ash utilization reduces the cement requirement and hence carbon-dioxide
liberation during cement manufacturing is reduced.
b) Fly ash utilization reduces the top soil requirement for land filling/brick
manufacturing and saves agricultural land.
C) Fly ash utilization reduces the requirement of clay, sand, lime stone in cement
manufacturing and hence conserves natural resources.
(ii) The benefits derived like product improvement, cost reduction, product
development or import substitution:
a) Flyash cement mixed concrete require less water than the normal cement concrete.
b) Use of flyash helps to conserve top soil of agricultural land.
c) By consuming flyash, the cause of environmental pollution and hazards due to
disposal is minimized.
d) | Asfiring of bricks is not needed thus pollution due to firing is eliminated.
(iii) In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year):
a) The details of technology imported: None
b) Year of import: None
c) whether the technology been fully absorbed: N.A
d) if not fully absorbed, areas where absorption has not taken plare, and the reasons
thereof: N.A
(iv) The expenditure incurred on Research and Development: None
M3M India Private Limited
CIM: UBOSO3HRZOO7RTCO44491
—\ Registered Offica CRM Cell
(‘_) Unit No.: SB/C/5L/Office/O08, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,
‘M3M Urband', Sector &7, 6th Floor, ‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122002, Haryana, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India
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C. Foreign Exchange earnings and outgo:

(Amountin X
Sr. No. Particulars 2019-20 2018-19
1 Foreign Exchange earnings Nil Nil
2 Foreign Exchange outgo 5,07,76,305/- 4,68,53,482.79/-

For and on behalf of the Board of Directors
M3M India Private Limited

—

Roop Kumar Bansal
Director Wholetime Director

(DIN:00454237) (DIN: 05170647)

Date: 23.12.2020
Place: Gurugram
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NO. OF MEETINGS OF THE BOARD

SR. | DATES OF BOARD NAME OF DIRECTORS AND THEIR ATTENDANCE
NO MEETINGS (Yes/No)
Mr. Roop Mr. Vijay Kumar Mr. Pankaj Mr. Vivek
Kumar Bansal Aggarwal Bansal Ranjan*
1 10.04.2019 Yes Yes Yes Yes
2 15.04.2019 Yes Yes Yes Yes
3 26.04.2019 Yes Yes Yes Yes
4 06.05.2019 Yes Yes Yes Yes
5 12.06.2019 Yes Yes Yes Yes
6 29.06.2019 Absent Yes Yes N.A.
7 18.07.2019 Yes Yes Yes N.A.
8 20.07.2019 Yes Yes Yes N.A.
9 31.07.2019 Yes Yes Yes N.A.
10 13.08.2019 Yes Yes Yes N.A.
11 26.08.2019 Yes Yes Yes N.A.
12 27.08.2019 Yes Yes Yes N.A.
13 31.08.2019 Yes Yes Yes N.A.
14 06.09.2019 Yes Yes Yes N.A.
15 20.09.2019 Yes Yes Yes N.A.
16 07.10.2019 Yes Yes Yes N.A.
17 16.10.2019 Yes Yes Yes N.A.
18 05.11.2019 Yes Yes Yes N.A.
19 28.11.2019 Yes Yes Yes N.A.
20 11.12.2019 Yes Yes Yes N.A.
21 21.12.2019 Yes Yes Yes N.A.
22 06.01.2020 Yes Yes Yes N.A.
23 07.01.2020 Yes Yes Yes N.A.
24 27.01.2020 Yes Yes Yes N.A.
25 11.02.2020 Yes Yes Yes N.A.
26 12.02.2020 Yes Yes Yes N.A.
27 27.02.2020 Yes Yes Yes N.A.
28 18.03.2020 Yes Yes Yes N.A.
29 26.03.2020 Yes Absent Yes N.A.
Total No of Meetings 28 28 29 05
Attended

*Note: Mr. Vivek Ranjan ceased to be the Director of the Company w.e.f 14t June 2019.

For M3M India Private Limited

W )

'Vivek Singhal ?
Wholetime Director Secretary
DIN: 05170647 M.No.: A32509
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Walker Chandiok & Associates
L-41 Connaught Circus
MNew Delhi 110001

T-+91 114278 7070
F+9111 4278 7071

Independent Auditor’s Report |
To the Members of M3M India Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M3M India private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss {including Other

. Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

In out opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so tequited and give a true and fair view in conformiry with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind A8’} specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2020, and its loss {(inclhiding other comprehensive
income}, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of out report. We are independent of the Company in
accordance with the Code of Fthics issued by the Instinnte of Chartered Accountants of India (TCATIY
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requitements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and approptiate to provide a basis for our opinion.

Emphasis of Matter

We drzw attention to note 52 to the accompanying financial statements, which describes the uncertainties
relating to Covid-19 pandemic and the management’s evaluation of its impact on the accompanying
inancial statements and operations of the Company as at the balance sheet date, the extent of which is
significantly dependent on future developments as they evolve.

Our opinion is not modified in respect of this matter.




WALKER CHANDIOK & ASSOCIATES

Independent Auditor’s Report of even date to the members of M3M India Private Limited,
on the financial statements for the year ended 31 March 2020

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not eXpress aty
fotm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to tead the other information
and, in doizcg so, consider whether the other information is materally inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s Repott is not made available to us at the date of this anditor’s report. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
tespect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Tnd
AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safepuarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance. of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting tecords, televant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or etror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either jntends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Out objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are
free from materfal misstaterent, whether due to fraud or error, and to issue an auditos’s report that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not 2 guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and ate considered material if, individually ot in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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WALKER CHANDIOK & ASSOCIATES

Independent Auditor’s Report of even date to the members of M3M India Private Limited,
on the financial statements for the year ended 31 March 2020

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstaternent of the financial statements, whether due to fraud
or etrot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from ertor, as fraud may
involve collusion, forgety, intentional omissions, mistepresentations, or the overtide of internal
control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){1) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

® LHvaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures made by Inanagement;

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audic evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to contiiue as a going cancern. If
we conclude that a material uncertainty exists, we are requited to draw attention in our auditot’s teport
to the related disclosures in the financial statements o, if such disclosutes are nadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our anditor’s
teport. However, futute events ot conditions may canse the Company to cease to continue as a going
concetn; and

* FBvaluate the overall presentation, structure and content of the financial staterments, including the
disclosures, and whether the financial staternents represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those chatged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of
the Act. Accordingly, reporting under section 197(16} is not applicable.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the
matters specified in patagraphs 3 and 4 of the Order.

Further to out comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained ail the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books; it
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Independent Auditor’s Report of even date to the membets of M3M India Private Limited,
on the financial statements for the year ended 31 March 2020
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g

h)

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

the matter described under the Emphasis of Matter section, in our opinion, may have an adverse effect
on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed as
a director in terms of section 164(2) of the Act;

we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 23 December 2020 as per Annexure B
expressed modified opinion; and

with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i the Company, as detailed in note 41 to the financial statements, has disclosed the impact of
pending litigation(s) on its financial position as at 31 March 2020;

it. the Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses as at 31 March 2020;

iii.  there were no amounts which were required to be transferred to the Tnvestor Education and
Protection Fund by the Company during the year ended 31 March 2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Associates
Chartered Accountants
Firm’s Registration No.: 001329N

Nitin Toshniwal
Partner \
Membership No.: 507568 \G__
UDIN: 21507568AAAAAB5247 “~&ed Accdz”
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Place: Faridabad
Date: 23 December 2020



WALKER CHANDIOK & ASSOCIATES
Annexure A to the Independent Auditor’s Report of even date to the members of M3M India Private
Limited, on the financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

CY

(b)

()

(1)

(v)

v

(vii}(a)

The Company has mainteined proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and other intangible assets.

All property, plant and equipment have not been physically verified by the management during the
year, however, there is a regular program of vertfication once in three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

The Company does not hold any immovable property (in the nature of ‘property, plant and
equipment’). Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

The management has conducted physical verification of inventory at reasonable intervals
during the year, except for stocks represented by development rights and no material
discrepancies between physical inventory and book records were noticed on physical
verification. For stocks represented by development rights at the year-end, written
confirmations have been obtained by the management.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partoerships (LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iti)(a}, 3(1if) (b) and 3(iti)(c) of the Order
are not applicable..

In our opinion, the Company has complied with the provisions of Section 186 in respect of
investments. Further, in our opinion, the Company has not entered into any transaction
covered under Section 185 and Section 186 of the Act in respect of loans, guarantees and
security.,

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as ‘amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintesance of cost records under sub-section
(1) of Section 148 of the Act in respect of Company’s products and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained. However,
we have not made a detailed examination of the cost records with z view to determine whether
they are accurate or complete,

Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services tax,
cess and other material statutory dues, as applicable, have generally been regulatly deposited to
the appropriate authorities, though there has been a slight delay in a few cases. Further, no
uadisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.
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WALKER CHANDIOK & ASSOCIATES
Annexure A to the Independent Auditor’s Report of even date to the members of M3M India Private
Limited, on the financial statements for the year ended 31 March 2020

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs, duty of

(vit)

(1x)

excise, value added tax and goods and service tax on account of any dispute, ate as follows:

Statement of Disputed Dues

Name ofthe | Nature Amount | Amount paid | Petiod to which | Forum where
statute of dues (€] under the amount dispute is
Protest (3) relates pending

The Haryana | Value 576.98 - Assessment year | Hon’ble High

Value Added added tax 2011-12, 2012-13 | Coutrt of Punjab

Tax Act, 2003 and 2013-14 and Haryana,
Haryana

The Haryana Value 307.16 - Assessment year | Joint Fxcise and

Value Added | added tax 2014-15 Taxation

Tax Act, 2003 Cointnissioner
(Appeals),
Haryana

The Haryana | Value 50.76 - Assessment year | Joint Excise and

Value Added added tax 2015-16 Taxation

Tax Act, 2003 Comunissioner
(Appeals),
Haryana

The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution during the year. The Company did not have any loans or borrowings from
government ot any outstanding debentures during the year.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). In our opinior, the term loans were applied for the purposes for
which the loans were obtained, though idle/surplus funds which were not tequired for
itmmediate utilisation have been invested in liquid investments, payable on demand.

No fraud by the Company or on the Company by its officers or employees has been noticed or
teported during the period covered by our andir,

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order ate not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable, and the requisite details have been disclosed in the financial statements, as required
by the applicable Ind AS. Tutther, in our opinion, the Company is not requited to constitute audit
comtnittee under Section 177 of the Act.

During the yeat, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentires.

In out opinion, the Company has not entered into any non-cash transactions with the directors or
persons  connected with them covered under Section 192 of the Act,




WALKER CHANDIOK & ASSOCIATES
Annexure A to the Independent Auditor’s Report of even date to the members of M3M India Private
Limited, on the financial statements for the year ended 31 March 2020

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934,

For Walker Chandiok & Associates
Chartered Accountants
Firm’s Registration No.: 001329N

e

Nitin Toshniwal
Partner

Membership No.: 507568
UDIN: 21507568 AAAAAB5247
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Place: Faridabad
Date: 23 December 2020



WALKER CHANDIOK & ASSOCIATES
Annexure B to the Tndependent Auditor’s Report of even date to the members of M3M India
Piivate Limited on the financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor’s Report on the internal financial controls with teference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act)

In conjunction with our audit of the financial statements of M3M India Private Limited (‘the Company’)
as at and for the year ended 31 March 2020, we have audited the intetnal financial controls with reference
‘o financial statements of the Company as at that date.

Responsibilities of Management fot Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (‘Guidance Note’) issued by the Institute of
Chattered Accountants of India (ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the otdetly
and efficient conduct of the Company’s business, ncluding adherence to the Compaity’s policies, the
safeguarding of its assets, the prevention and detection of frands and errors, the accutacy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the [CAT presctibed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requitements
and plan and perform the audit to obtain reasonable assutance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the zdequacy of the internal
financial controls with reference to financial statements and their operating effectiveness, Our audit of
internzl financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
sclected depend on the auditor’s judgement, inchuding the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
out qualified audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts angd-expenditures of the company are being
made only in accordance with authorisations of managemﬁxgg\?a' r aigg?gs of the company; and (3)
2 >
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WALKER CHANDIOK & ASSOCIATES
Annexure B to the Independent Auditor’s Report of even date to the members of M3M India
Private Limited on the financial statements for the vear ended 31 March 2020

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Qualified opinion

According to the information and explanations given to us and based on our audit, the following material
weakness has been identified in the operating effectiveness of the Company’s internal financial controls
with reference to financial statements as at 31 March 2020:

The Company’s internal control system towards timely reconciliation of the accounts receivable
system with the general ledger and other activities associated with reconciliation were not operating
effectively, which could potentially result in material misstatement.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial controls with
reference to financial statements, such that there is a reasonable possibility that a material misstatement
of the company's annual or interim financial statements will not be prevented or detected on a timely
basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements as of 31 March 2020, based on the internal control over financial
teporting criteria established by the Company considering the essential components of internal control
stated in Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAT and because of the effects /possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Company’s internal financial controls with
reference to financial statements were not operating effectively as at 31 March 2020.

We have considered the material weaknesses identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the financial statements of the Company as at and
for the year ended 31 March 2020, and the material weaknesses does not affect our opinion on the financial
statements of the Company.

For Walker Chandiok & Associates
Chartered Accountants
Firm’s Registration No.: 001076N/
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Nitin Toshniwal

Partner

Membership No.: 507568 ergy Mc?ﬁ“»}/

UDIN: 21507568AAAAAB5247 T

Place: Faridabad
Date: 23 December 2020



M3M India Private Limited
Balance sheet as at 31 March 2020

Note 31 March 2020 31 March 2019
(¥ in lakhs) (¥ in lakhs)
ASSETS
Non-current assets
Property, plant and equipment 6 936.56 1,024.39
Goodwill 7 146,593.36 169,887.89
Other intangible assets 8 23.26 28.39
Financial assets
Investments 9 65,298.05 47,589.35
Loans 10A 2,109.72 2,037.79
Other financial assets 1A 3,507.56 696.42
Non-current tax assets (ner) 12 442838 2,980.90
Deferred tax asscts (net) 13 15,189.34 21,261.36
Other non-current assets 14A 870.34 993.98
238,962.57 246,500.47
Current assets
Inventories 15 229,354.28 252,841.58
Financial assets
Trade receivables 16 108.28 98.69
Cash and cash equivalents 17 6,339.03 3,986.26
Other bank balances 18 15,350.24 13,759.08
Loans 10B 9,171.98 8,890.66
Orther financial assers 11B 8,324.43 8,261.98
Other current assets 14B 114,940.90 126,073.28
383,589.14 413,911.53
622,551.71 660,412.00
EQUITY AND LIABILITIES
Equity
Equity share capital 19 4,461.00 4,461.00
Other equity 20 173,859.03 205,038.80
178,320.03 209,499.80
Liabilities
Non-current liabilities
Financial habilites
Borrowings 21A 49,965.69 58,728.23
Other financial habilities 22A 28,980.55 23,550.42
Provisions 23A 1,263.00 1,146.53
Other non-current liabilities 24A 11,789.26 13,421.80
91,998.50 96,846.98
Current liabilities
Financial liabilities
Borrowings 21B 74,802.13 91,208.75
Trade payables 25
-total outstanding dues of micro enterprises and small enterprises 327178 288.89
-total outseanding dues of creditors other than micro enterprises and small enterprises 27,212.69 21,98043
Orther financial liabilities 22B 29,539.24 30,302.88
Other current liabilities 24B 217,343.36 210,239.54
Provisions 238 63.98 44.73
352,233.18 354,065.22
622,551.71 660,412.00
Summary of significant accounting policies 5
The accompanying notes are integral part of the financial statements.
This is the balance sheer referred to in our report of even date.
For Walker Chandiok & Associates For and on behalf of the board of directors of

Chartered Accountants M3M India Private Limited
Firm’s Registration No.: 00132,
i
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Nitifi Toshniwal Vivek Singhal Roop Kumar Bansal
Partner Whole Time Director Director
Membership No.: 507568 [DIN: 05170647] [DIN: 00454237]
Place: Gurugram Place: Gurugram
b .
L, =

Compday|Secretary
Membership no. A-32509

Place: Faridabad Place: Gurugram
Date: 23 December 2020



M3M India Private Limited
Statement of profit and loss for the year ended 31 March 2020

Note 31 March 2020 31 March 2019
(% in lakhs) (% in lakhs)
Revenue
Revenue from operations 26 92,657.67 108,117.88
Other income 27 5,441.22 6,358.69
98,098.89 114,476.57
Expenses
Cost of sales 28 60,539.54 61,882.68
Employee benefits expense 29 5,061.30 5,215.66
Finance costs 30 23,562.46 32,370.60
Depreciation and amortization expense G6and 8 392,56 370.01
Goodwill impairment 7 23,294.53 2294046
Other expenses 31 10,485.37 11,509.65
123,335.76 134,289.06
Loss before tax (25,236.87) (19,812.49)
Tax expense
Current tax (including earlicr years) (refer note 46) 32 - 301,75
Deferred tax charge 6,026.90 1,004.37
Loss for the year (31,263.77) (21,118.61)
Other comprehensive income
Iterns that will not be reclassified to profit and loss
Re-measurement gains on defined benefir plans 129.12 12.39
Income tax relating to re-measurement gains on defined benefit plans (45.12) (4.33)
Other comprehensive income for the year 84.00 8.06
Total comprehensive loss for the year (31,179.77) (21,110.55)
Earnings per equity share
Basic and dilured (%) 33 (70.08) (47.34)
Summary of significant accounting policies 5
The accompanying notes are integral part of the financial statements.
This is the statement of profit and loss account referred to in our report of even date.
For Walker Chandiok & Associates For and on behalf of the board of directors of
Chartered Accountants M3M India Private Limited
Firm’s Registration No.: 00
X /r <
MNitin Toshniwa(’-— Vivek Singhal Roop Kumar Bansal
Partner Whole Time Director Director
Membership No.: 507568 [DIN: 05170647] [DIN: 00454237]

Place: Gurugram Place: Gurugram

LY

O

Comp! cretary
Membership no. A-32509

Place: Faridabad Place: Gurugram
Date: 23 December 2020



M3M India Private Limited
Cash flow statement for the year ended 31 March 2020

A Cash flow from operating acrivities:

=

mmg

Rl

Loss before tax
Adjustments for:
Depreciation and amortisation expense
Finance cost
Finance liabilities carried at amortised cost
Interest income from fixed deposits
Profit on sale of investments (net)
Interest on other financial assets carried at amordsed cost
Unchimed balances and excess provision written back
Impairment of advances written back
Goodwill impairment
Amount written off
Assets written off
Impairment in the value of investments
Impairment in the value of non-finaneial assets
Foreign exchange loss/{gain) (net)
Operating profit before working capital changes and other adjustments:
Working capital changes and otber adjnstments:
Trade receivables
Loans
Inventories
Orher assets
Trade payables
Other financial liabilities
Provisions
Other liabilities
Cash flow from operating activities
Income tases paid (net)
Net cash flow from operating activitics

Cash flow from investing activitics:

Purchase of property, plant 2nd equipment and other intangible assets
Purchase of investments

Proceeds from sale of investments

Movement in fixed deposit with maturity more than 3 months (net)
Interest received

Net cash used in investing activities

Cash flow from financing activities:
Repayment from non-current borrowings
Proceeds from non-current borrowings
Repayment from current borrowings
Proceeds from current borrowings
Finance costs paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (D+E)

Notes:
Cash and cash equivalents includes (refer note 17)
Cash in hand
Balances with banks
- current accounts
Bank deposits with original maturity upto three months

The accompanying notes are integral part of the financial statements,

This is the cash flow statement referred to in our report of even date.

For Walker Chandiok & Associates
Chartered Accountants
Firm's Registration No.: 0013

‘M,U&
Nitin Toshniwal
Partmer
Membership No.: 507568

Place: Faridabad
Date: 23 December 2020

Vivek Singhal
Whole Time Direcror
[DIN: 05170647]

Place: Gurugram

31 March 2020 31 March 2019

(% in lakhs) (€ in lakhs)
(25,236.87) (19,812.49)
392,56 370.01
21,184.66 30,498.22
237780 1.872.38
(1,085.23) (1,054.14)
. (1,111.10)
13,368.00) (2,583.79)
195.07 e
164.00 .

23,0453 22,940.46
3438 11.82

» 15.58

830 7.00
1,139.12 255,39
62.90 (42.16)
19,163.22 31,367.18
(9.58) (40.75)
(353.26) 2816.34
25,509.85 13.474.38
13,025 1,229.12
815225 483.04
1,858.21 42,4525
264.84 387.76
5,471.27 (34,262.19)
73,079.80 57,902.13
(1,447.48) (1,127.20)
71,632.32 56,774.93
(299.59) (468.79)
(18,023.00) (8,140.50)
306.00 1,382.10
(4,402.31) 923.60
1,085.23 1,054.14
(21,333.67) (5,249.45)
(37,052.63) (61,203.04)
2542215 32,202.01
(142,252.76) (154,708.46)
125,721.21 15987875
(19,783.85) (30,004.37)
(47,945.88) (53,835.11)
2,352.77 (2,309.63)
3,986.26 6,295.89
6,339.03. 3,986.26
1797 17.77
6,321.06 386274

" 105.75
6,339.03 3,986.26

For and on behalf of the board of directors of
M3M India Private Limited

/"'
Roop Kumar Bansal

Director

[DIN: 00454237

——

Place: Gurugram
.

Place: Gurugram



M3M India Private Limited
Statement of changes in equity for the year ended 31 March 2020

Partner
Membership No.: 507568

Place: Faridabad
Date: 23 December 2020

Whole Time Director
[DIN: 05170647]

Place: Gurugram

A Equity share capital® ( in lakhs)
Issue of equity I of equity share
Particulars Opening balance as at share capital Balance as at ssueim d?‘ll‘i: o Balinice a8 at
LS 1 April 2018 during the 31 March 2019 | P - & 31 March 2020
previous year ye
Equity share capiral 4,461.00 - 4,461.00 - 4,461.00
Other equity** (X in lakhs)
Reserves and surplus
Descripti scuriti Total
SRR Su:ur.mes Capital reserve Retained earnings o
premium
Balance as at 1 April 2018 267,498.00 37,038.84 (78,387.49) 226,149.35
Loss for the year - - (21,118.61) (21,118.61)
Other comprehensive income for the year
Re-measurement gain on defined benefit plans (net of tax) - - 8.06 8.06
Balance as at 31 March 2019 267,498.00 37,038.84 (99,498.04) 205,038.80
Loss for the year - - (31,263.77) (31,263.77)
Other comprehensive income for the year
Re-measutement loss on defined benefit plans (net of tax) = - 84.00 84.00
Balance as at 31 March 2020 267,498.00 37,038.84 (130,677.81) 173,859.03
*Refer note 19 for details
**Refer note 20 for details
The accompanying notes are integral part of the financial statements.
This is the statement of changes in equity referred to in our report of even date,
For Walker Chandiok & Associates For and on behalf of the board of direcrors of
Chartered Accountants M3M India Private Limited
Firm’s Registration No.: 001
T
b e _(,’_?’_,
Nitin Toshniwal e Vivek Singhal Roop Kumar Bansal

Director

[DIN: 00454237]

Place: Gurugram
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Co

Secretary

Membership no, A-32509

Place: Gurugram




M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2020

Nature of principal activities

M3M India Private Limited (‘the Company’) is engaged primarily in the business of development of integrated
townships, residential and commercial complexes, multi-stotied buildings apartments etc. The Company has changed
its name from M3M India Developers Private Limited to M3M India Limited as pet the otder of Hon’ble High Court
of Punjab and Haryana dated 24 May 2012 approving scheme of amalgamation of company with M3M India Limited
and Model Buildtech Private Limited with an appeinted date 01 April 2011 and obtained fresh certificate of
incorporation dated 03 July 2012.

On 11 August 2014, the Company was converted from a public company to a private company and consequently,
its name has changed from M3M India Limited to M3M India Private Limited. The Company is domiciled in India
and its registered office is situated at Unit No, SB/C/5L/Office/008 M3M Urbana, Sector-67, 6% floot, Gurugram
Manesar Urban Complex, Gurugram — 122102, Haryana.

General information and staternent of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act, 2013 (the “Act’) tead with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Cotporate Affairs (MCA”), as amended and other telated provisions of the
Act. The Company has uniformly applied the accounting policies duting the periods presented.

The financial statements for the year ended 31 March 2020 were authorized and approved for issue by the Board of
Directors on 23 December 2020. The revision to financial statements is permitted by Board of Disectots after
obtaining necessary approvals or at the instance of regulatoty authorities as per provisions of Companies Act, 2013.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets which ate measured at fair values as explained in relevant accounting policies. Fair valuations
related to financial assets and financial liabilities are categorised into level 1, level 2-and level 3 based-en the degree
to which the inputs to the fair value measurements are observable,

Recent accounting pronouncement
Amendment to Ind AS 103, Business Combinations

On 24 July 2020, Ministty of Corporate Affairs ("MCA") has issued an amendment to Ind AS 103 whereby definition
of the business has been amended. Additionally, new amendments also provide new aspects to evaluate 2 set of
activities as business. The effective date of these amendments is 1 April 2020, The Company is evaluating the
requirements of the amendments and their impact on the financial statements.

Amendment to Ind AS 116, F.eases

On 24 July 2020, Ministry of Corporate Affairs {"'MCA") has issued an amendment to Ind AS 116 in tespect of rent
concessions occurting as a direct consequence of the Covid-19 pandemic. The effective date of these amendments
is 1 April 2020. However, in case an entity {lessee) has not vet approved the financial statements befote the issuance
of this amendment, then the same may be applied for annual reporting periods beginning on or after 1 April 2019
as well. The Company is evaluating the requirements of the amendments and their impact on the financial statements.

Amendment to Ind AS 1, Presentation of Financial Statements

On 24 July 2020, Ministry of Corporate Affairs ("MCA") has issued an amendment to Ind AS 1 wheteby definition
of the word ‘material’ has been enhanced to make it more explanatoty and it now covets more scenarios. The
effective date of these amendments is 1 April 2020, The Company is evaluating the tequirements of the amendments
and their impact on the financial statements.
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M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2020

Amendment to Ind AS 10, Events After the Reporting Period

On 24 July 2020, Ministry of Cotporate Affairs ("MCA™) has issued an amendment to Ind AS 10 in respect of
disclosure requirement related to non-adjusting event. This amendment tequires additional information to be
disclosed for material non-adjusting events. The effective date of these amendments is 1 April 2020. The Company
is evaluating the requitements of the amendments and theit impact on the financial statements.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-
curtent liabilities, as the case may be,

Propetty, plant and equipment

Recopnition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, botrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the putchase price. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs
are recognised in statement of profit or loss as incusred.

Subsequient measnrement (depreciation and nsefirl fives)

Propetty, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment
losses. Depreciation on property, plant and equipment is provided on the written-down basis, computed on the basis
of useful lives (as set out below) prescribed in Schedule 1T to the Companies Act, 2013

Asset category - Uscful life
{in years)
Plant and machinery 15

Computers and data processing units
Servers and networks
Desktops, laptops and other devices
Furniture and fixtures
Office equipment
Vehicles

U S W

The residual values, useful lives and method of depreciation are teviewed at the end of each financial vear,

De-recoguition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
ot when no future cconomic benefits are expected from its use or disposal, Any gain ot loss atising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the catrying amount of the asset) is
recognized in the statement of profit and loss, when the asset is derecognised.

Intangible assets

Rerognition and initial measurement
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use.
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Subsequent measurverment (amoriisation)
The cost of capitalized software is amortized over a petiod of 5 years from the date of its acquisition.

De-recognition

Intangible asset is de-tecognised upon disposal ot when no future economic benefits are expected from its use ot
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the catrying amount of the asset) is recognized in the statement of profit and loss, when the asset is
derecognised.

Investment in equity instruments of subsidiaties and associates

Investment in equity insttuments of subsidiaties and associates are measured at cost as pet Ind AS 27 'Separate
Financial Statements',

Inventories

¢ Land and plots other than that transferred to real estate properties under development are valued at lower of
cost/approximate average cost/as re-valued on conversion to stock and net realisable value. Cost includes land
(including development tights and land under agreement to purchase) acquisition cost, botrowing cost, estimated
internal development costs and extetnal development charges.

¢ Real estate propetties (developed and under development) includes the cost of land (including development
rights and land under agreements to puschase), internal development costs, external development charges,
construction costs, overheads, botrrowing cost, development/ construction materials, and is valued at lower of
cost/estimated cost and net realisable value.

e Development rights represent amount paid under agreement to pusrchase land/development rights and
borrowing cost incurred by the Company to acquite irtevocable and exclusive licenses/development rights in
identified land and constructed properties, the acquisition of which is either completed or is at an advanced
stage.

s  Constructon/development material is valued at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the otdinary course of business less estimated costs of completion
and estimated costs of necessary to make the sale.

Revenue recognition

Revenue is tecognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue tecognition critetia to each nature of the revenue transaction as set out below.

Revenue from real estate propertics

Revenue from sale of properties is recognized when the petformance obligations are essentially complete and credit
risks have been significantly eliminated. The performance obligations are considered to be complete when conttol
over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of propetties
have been issued to the customers and substantial sales consideration is received from the customers.

The Company considers the tetms of the contract and its customary business practices to determine the transaction

‘ptice. The transaction price is the amount of consideration to which the Company expects to be entitled in exchange

for transferring property to 2 customer, excluding amounts collected on behalf of thitd parties (for example, indirect
taxes). The consideration promised in a contract with a customer may include fixed consideration, variable
consideration (if reversal is less likely in future), ot both,

For each petformance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time ot satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over tme, the performance obligation is satisfied at 2 point in tie. A receivable is
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recognised by the Company when the control is transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a coniract
asset or 2 contract liability, depending on the relationship between the entity’s performance and the customer’s

payment.

The costs estimates are reviewed petiodically and effect of any change in such estimate is recognized in the period
such changes are determined. However, when the total estimated cost exceeds total expected revenues from the
contracts, the loss is recognized immediately.

Forfeiture income
Income from forfeiture of properties is accounted for on ap accrual basis except in cases where ultimate collection

is considered doubtful.

Service and maintenance receipts
Service teceipts and intetest from customers undet agreements to sell is accounted for on an accrual basis except in
cases where ultimate collection is considered doubtful.

Interest income
Interest income on “Fixed deposices” is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable,

Interest income on “Other financial assets catried at amortised cost” is recorded on accrual basis using the effective
interest rate (EIR) method.

Rental income

Rental income is recognised on a straight-line basis over the terms of the lease, except for contingent rental income,
which is recognised when it atises and where scheduled increase in rent compensates the lessor for expected
inflationary costs.

Profit on sale of investments
Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with catrylng value of investment and expenses incurred directly in

. connection with sale of such investments.

Branding income
Branding fee income is recognised on an accrual basis in accordance with the terms of the relevant agreements.

Botrowing costs

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are capitalized during
the petiod of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset
is one that necessatily takes substantial period of time to get ready for its intended use. All other borrowing costs are
charged to the statement of profit and loss as incurred.

Tax expenscs

Tax expense recognized in statement of profit and loss comprises the sum of deferted tax and cutrent tax except the
ones recognized in other comprehensive income or ditectly in equity.

Current tax is detetmined as the tax payable in respect of taxable income for the year and is computed in accordance
with relevant tax regulatdons. Current income tax relatng to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised
tax loss are recognised to the extent that it is probable that the loss will be utilised against future
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taxable income. ‘This is assessed based on the Company’s forecast of future operating results, adjusted for significant
non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates {(and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit or loss (either in other comprehensive income or in equity).

Foreign currency transactions

Fanctional and presentation eurvency
The financial statements are presented in Indian Rupees (T} which is also the functional and presentation currency
of the Company.

Transactions and balances
Foreign cutrency transactions are recorded in the functional currency, by applying the exchange tate between the
functional currency and the foreign currency at the date of the transaction.

Foteign currency monetary items outstanding at the balance sheet date are converted to functonal cutrency using
the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are
teported using the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognized in the statement of profit and loss in the yeat in
which they atise,

Employee benefits

Provident Fund

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and
(Miscellaneous Provisions) Act, 1952. The plan is a defined contribution plan and contrdbution paid ot payable is
recognised as an expense in the perod in which setvices ate rendered by the employee.

Gratuity

Gratuity is 2 post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gratuity is the present value of the defined benefit/obligation at the balance sheet date,
together with adjustments for unrecognised actuatial gains or losses and past service costs. The defined
benefit/obligation is calculated at or near the balance sheet date by an independent actuary using the projected unit
credit method. This is based on standard rates of infladon, salary gtowth rate and mortality. Discount factors are
determined close to each year-end by reference to market yields on government bonds that have tetms to maturity
approximating the terms of the related liability. Service cost on the Company’s defined benefit plan is included in
employee benefits expense. Net intetest expense on the net defined benefit liability is included in finance costs.
Actuarial gains/losses resulting from se-measurements of the lability are included in othet comprehensive income.

Other long-terne employee benefits

Liability in respect of compensated absences becoming duc ot expected to be availed within one year from the
balance sheet date is recognised on the basis of discounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis of
an aciuarial valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past expericnce and changes in actuarial assumptions are chatged to statement
of profit and loss in the year in which suck gains of losses are decermined.
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Short-term employee benefits comptise of employee costs such as salaries, bonus etc. is recognized on the basis of
the amount paid or payable for the petiod during which setvices ate rendered by the employee.

Financial insttuments

Initial recognition and measnrement

Pinancial assets and financial liabilities are recognised when the Company becomes a patty to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured initially at fair value. Subsequent
measurement of financial assets and financial liabilities is described below.

Financial assets

Subsequent measnrenent
i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both the
following conditions ate met:

®  The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its tights to receive cash flows from the asset.

Financial liabilities

Recognition and initial measnrement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial labilities is also adjusted.

Subsequent neasurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amottised cost using the
effective interest method.

De-recognition of financial habilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, ot
the terms of an existing liability are substantially modified, such an exchange ot modification is treated as the de-
recognition of the original liability and the recognition of 2 new liability. The difference in the respective catrying
amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities ate offset and the net amount is reported in the balance sheet if there is a
carrently enforceable fegal xight to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilides simultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)-model for measurement and

recognition of impairment loss for financial assets. The Company factors_historical trends and forward loolkd
#ru i pany - '3{\;0@1%%‘
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information to assess expected credit losses associated with its assets and impairment methodology applied depends
on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade teceivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses
are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assels

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit tisk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the tisk of a default occurring over the expected life
of the financial asset. To make that assessment, the Company compares the risk of a default occusting on the financial
asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or cffort,
that is indicative of significant increases in credit tisk since initial recognition. The Company assumes that the credit
risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined to
have low credit tisk at the balance sheet date

m) Impairment of non-financial assets

i) Goodwill

During the firancial year 2011-12, the Board of Directors of the Company had apptoved the scheme of
amalgamation ('Scheme’) between M3M India Limited (Transferor Company 17, Model Buildtech Private Limited
(‘Transferor Company 2% and the Company which was further approved by Honorable High Court of Punjab and
Haryana and made effective with an appointed date of April 1, 2011. It is expressly clarified in the Scheme of
amalgamation that the difference between the consideration discharged in the form of equity shates by the Company
and the net assets in case of Transferor Company 1 is attributable to the market value of the land (developed/
undeveloped) including development right thereon, and has been classified as Goodwill in the financial statements.
The said excess consideration pettaining to the identified project on which revenue recognition has commenced has
been allocated to contracts on the basis of area and charged to the statement of profit and loss for contracts where
revenue has been recognized. This has been considered as impairtent of goodwill.

ii) Other non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal /external factors, that
an: asset may be impaired. If any such indication exists, the recoverable amount of the asset or the cash generating
unit is estitnated. If such recoverable amounc of the asset or cash generating unit to which the asset belongs is less
than its carrying amount. The carrying amount is reduced to its recoverable amount and the reduction is treated as
an impaitment loss and is recognised in the statement of profit and loss. If, at the reporting date there is an indication
that a previously assessed impairment loss no longer exists, the recoverable amount is teassessed and the asset is
teflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the
statement of profit and loss.

Brokerage
The brokerage cost incutred for obtaining the contract with customer is recognized as an asset as “Prepaid Expenses™

under “Other assets” and expensed off in the statement of profit and loss when the corresponding revenue for the
contract is recognized and is presented under the head “Other Expenses™.
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Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid investments that
are readily convertible into known amount of cash and which are subject to an insignificant risk of changes in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
teporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed fos:

e Possible obligations which will be confirmed only by futute events not wholly within the control of the Company
ot

¢ Present obligations atising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.

Leases
Company as a lessee

Till ptevious yeat, assets acquited on leases where a significant pottion of risk and rewards of ownership are retained
by the lessot are classified as operating leases. Lease rental axe charged to statement of profit and loss on straight line
basis except where scheduled increase in rent compensate the lessor for expected inflationaty costs.

For any new contracts entered into on or after 1 April 2019, the Company considers whethet a contract is, or contains
a lease (for existing leases, the transition approach has been explained and disclosed in Note XX). A lease is defined
as ‘a contract, or part of a contract, that conveys the tight to use aa asset (the underlying asset) for a period of time
in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/putchase etc.

Recognition and initial measnrement of vight of uie assels

At lease commencement date, the Company recognises a tright-of-use asset and a lease liability on the balance sheet.
The right-of use asset is measured at cost, which is made up of the initial measurement of the lease liability, any
initial direct costs incurted by the Company, an estimate of any costs to dismantle and remove the asset at the end
of the lease (if any}, and any lease payments made in advance of the lease commencement date (net of any incentives
received).

Subsequent measurenment of right of nse assets

The Company depreciates the right-of-use assets on a straight-fine basis from the lease commencement date to the
eatlier of the end of the useful life of the right-of-use asset ot the end of the lease term. The Company also assesses
the right-of-use asset for impairment when such indicators exist.

Loase liabilifies
At lease commencement date, the Company measures the lease lability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in rhe measurement of the lease liability are made
up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate.
Subsequent to initial measurement, the hability will be reduced for i\é&gﬁﬁ%?%;de and increased for interest. It is
O
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re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lease Hability is re-measured, the cortesponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for shott-term leases using the practical expedients. Instead of recognising a
right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as an expense
in statement of profit and loss on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substzntially all the risks and rewards of ownership of an asset are
classified as opetating leases. The tespective leased assets are included in the balance sheet based on their nature.
Rental income is recognized on straight-line basis over the lease-term.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during
the petiod. The weighted average number of equity shares outstanding during the period is adjusted for events
including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholdets and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requites management to make judgements, estimates and
assumptions that affect the repotted amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Significant management judgensents

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicatots for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Classification of leases — The Company eatets into leasing atrangements for various assets. The classification of
the leasing arrangement as a {inance lease or opetating lease is based on an assessment of several factors, including,
but not imited to, transfer of ownership of leased asset at end of lease term, lessee’s option to purchase and estimated
certainty of exercise of such option, proportion of lease term to the asset’s economic life, propostion of present
value of minimum lease payments to fair value of leased asset and extent of specialized nature of the leased asset.

Recovetability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company asscsses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Contingencies — In the normal course of business, contingent Habilities may atise from litigation, taxation and other
claims against the Company. Where management’s assessment that the ouccome cannot be reliably quantified or is
uncettain the claims are disclosed as contingent liabilities unless the likellhood of an adverse outcome is remote.
Such liabilities ate disclosed in the notes but ate not provided, When considering the classification of 2 legal or tax
cases as probable, possible or remote there is judgement involved. Thi tains to the application of the legislation,
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which in certain cases is based upon management’s interpretation of country specific tax law, in particular India, and
the likelihood of settlement. Management uses in-house and external legal professionals to inform their decision.

Sugnificant estimates

Revenue and inventories — The estimates around total budgeted cost L.e. outcomes of underlying construction and
setvice contracts, which further requite assessments and judgements to be made on changes in wotk scopes, claims
and other payments to the extent they are probable and they are capable of being reliably measured. For the purpose
of making estimates for claims, the Company used the available contractual and historica! information. The estimates
of the saleable area are also reviewed periodically and effect of any changes in such estimates is recognised in the
petiod such changes are determined.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instraments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Useful lives of depreciable/amortisable assets — Management teviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsclescence that may change the utility of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of undetlying
asswmptions such as standard rates of inflaton, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Impairment of financial assets — At each balance sheet date, based on historical default rates obsetved over
expected life, the management assesses the expected credit loss on outstanding financial assets.
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Note - 8
Other intangible assets (X in lakhs)
Sofrwares Total
Gross block
At 1 April 2018 341.95 341.95
Addidons 9.96 9.96
Balance as at 31 March 2019 35191 351.91
Additions - -
Balance as at 31 Maich 2020 351.91 351,91
Accumulated amortisation
At 1 April 2018 31079 31079
Charge for the yeas 12,73 12.73
Balance as at 31 March 2019 323.52 323.52
Charge for the year 513 513
Balance as at 31 March 2020 325.65 328.65
Wet block as at 31 March 2019 28.39 28.39
Wet blocl as at 31 March 2020 23.26 23.26

(This space bas been intentionally igft blank)




M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

Note - 9 R in kxkhs)
Non-curtent investments Class Face value As at 31 March 2020 As at 31 March 2019
(3] Share Amount Share Amount
{Nos.) (Nos.)
i) In equity inswuments ac deemed cost {unquoted)
- In subsidiaries®
Afresh Builders Private Limired Equity 10 1,735,000 173.50 1,735,000 173.50
Benchmark Inforech Private Limited Equity 10 23,000,000 12,110.00 23,000,000 12,110.00
Blossom Propbudd Privaie Limited Eguity 10 10,000 10D 10,000 1,00
Bonus Duilders Private Limited Eguity 10 110,060 11.00 110,000 11,00
Consolidate Realtors Private Litnired Equity 10 470,000 47.00 470,000 47.00
Gama Buildwelt Private Limited Equity i 10,000 5,181.00 10,000 5,181.00
Garden Realtech Private Limited Exquity 10 - - 10,000 1.00
Gentle Realvors Private Limited Enquity 10 1,545,000 154.50 1,545,000 134.50
Generous Realtors Private Limited Eaquity 10 6,000,000 7,338.00 6,000,000 7,338.00
Glory Infracon Private Limeted Eaquity 10 10,000 1.00 10,000 1.00
Golden Gate Propbuild Private Limited Equity 10 360,000 36.00 360,000 36.00
Hans Propeon Private Limired Equiry 10 12,500,000 1,250.00 12,500,000 1,250.00
Lavish Buildmart Privare Limited Equity 10 10,000 6,824.00 10,000 6,824.00
Moonlight Infracon Private Limited Equity 10 10,000 1.00 10,000 1.00
M3M Golf Estate Privase Limited Equity 10 20,000 200 20,000 2,00
M3M India Infrastructures Private Limjted Equity 10 10,000 1.00 10,000 1.00
M3M Flomes Private Limited Equity 10 10,006 1.00 10,000 1.00
M3M India Projects Private Limited Equity 10 10,000 1.00 10,060 1.00
Motgan Probuild Private Limnited Equity 10 - - 3,010,000 301.00
WM Construction Private Limited . Equity 10 10,000 100 10,000 1.00
Nice Realcon Private Limiced Equity 10 810,000 81.00 810,000 31.00
Rapid Infracon Private Limited . Equiry 10 10,000 L0 10,000 1.00
Skyline Propeon Private Limited Equity 10 4,000,000 400.00 4,000,000 400.00
Trutnp Buildwell Private Limited Equity 1 - - 30,000 3.00
Zenith Realtech Private Limited Equity 10 10,000 5,306.30 10,000 5,306.30
High Rise Propbuild Private Limited Equity 10 10,000 1.00 10,000 1.00
Roshni Builders Privare Limited Eaquity 10 375,000 8,140.50 375,000 8,140.50
Supreme Prophbuild Private Limited Bquity 10 - - 10,000 1.00
Lekh Buildiech Private Limited (refer note 4 Equity 10 10,000 1.00 - -
Union Buildmart Private Limited (refer note b) Equity 10 10,000 1.00 - -
Adol Infratech Private Limized (refer note ¢} Equity 10 10,000 1.00 - -
47,066.80 47,369.30
Less: Lmpairment in the valae of investments## (138.80) (180,50
A T 4687800 _ @m0
- In Associates®
Manglam Multiplex Privare Limited Equity 10 4,000,000 400.00 4,000,000 400.00
B 400.00 400.00
- In Joint Venturea®
Ttigno Land Developers LLP# Partnership fizm 10 500 0.05 500 0.05
C 0.05 .05
ii) Investment in debentures/bonds
- In subsidiacles®
Lelkh Buildicch Private Limfted (refer note dj Compulsetily 106,600 3,400 3,400.00 - -
Converdble
Debentures
Gentle Realtors Private Limited (refexr note €) Compulsorily 1,400 330,000 &,620.00 - -
Ceonvertible
Debeniures
D 8,020.00 -
- In enterprises over which KMP and their relatives
have significant influence®
Compuisorily
Proript engineering Ptivate imited (refer note f) Convertible 100,000 10,600 16,000.00
Debentures - -
E 16,000.00 -
A+B+CH+D+E 65,298.05 47,589.35
Apgregate amouat of unquored nvestments ac cost (including deemed cost) 65,298.05 47,589.35
Aggregate amount of impairment In value of fovestments 186.80 180.50

A All the investment in equity instruments of subsidiares and associates are measured at cost as per Ind AS 27 Separare Financial Starements.
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Notes

Puring the yenr, the Company has talken 10,000 equity shares of face value T 10 2ach of Lekh Buildiech Private Limired, for an nggregate considetation of T 1 lakhs and
accordingly, the Company has recognised invesement in equity shares in these financial statements.

Dhuring the year, the Company has taken 10,000 equity shares of face value T 10 each of Union Bulldmart Private Limited, for an aggregae consideration of ¥ 1 lakhs and
accordingly, the Company has recognised invescment in equity shares in these financial statements,

During the year, the Company has taken 10,000 equity sharss of face value ¥ 10 each of Adol Infratech Private Limited, for an apgregate consideration of T 1 lakhs and
accordingly, the Company has recognised investment in equiry shares in these financial statements.

During the year, the Company has raken 3,400 compulsorily convertible debentutes of face value T 140,000 each, of Lekh Buildtech Private Limited, beating cumulative couporn
ate of 0.01% per annam, which shall be paid on matutlty. These debentutes ate conivertible into equity shares, at any time after 1 year and within the maturity pedod of 10
years. As per the conversion terms of compulsotily convettible debentures, the Company shall allot 1 equity shazes in Hew of 1 compulsosily convertible debentures.

During the year, the Company has converted outstanding unsecured loan/advances given to Gentle Realtors Private Limiced, into 330,000 compulserily convertible debentures
of ¥ 1,400 each, having face value of ¥ 10 per equity share and preminm of ¥ 1,390 per Equity share. As per the conversion tetms of compulsorily convettible debentures, the
Company shall allor 1 equity shases in lew of 1 compulsorily convertible debentures,

Duting the year, the Company has converred ourstanding loan/advances given to Prompt eoginesting Private limited, into 10,000 compulsotily convertible debentures of face
value T 100,000 each. As per the conversion terms of compulsorily converthble debentures, the Company shell allot 1 equity shares in liew of 4 compulsorily convertible
debentures.

#*Profit on sale of investmenta

No. of shares | Sale price per Sales Book value Expenses Profit/(loss) on
sold share consideration (¥ ir: lakhs) incurred in gale
Investment sold in (%) (® in lakhs) connection with (T in kakhs)
sale
(® in lakhs)
31 March 2020
Garden Realtech Private [imited 10,000 10 1.00 1.00 - -
Morgan Probuild Private Limited 3,010,000 10 301.00 301.00 B -
Supreme Propbuild Private Limited 10,000 10 1.00 1,00 - -
Trump Buildwell Private Limited 30,000 10 3.00 3,00 - -
31 Mazch 2019
Nowa Realtors Private Limited 2,710,000 51 1,382.10 271.00 - 1,111.10
# Details of investment in pastnership firms Profit/{loss} sharing ratic Amount of investment
{in %) (in %) (®inlakhs)  (Zinlakhs)
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Ttigno Land Developers LLP
Partners:
M3M Indliz Private Limited 50.00 50.00 .05 0,05
Basant Bansal 25.00 25.00 0.03 .03
Roop Kumay Bansal 2500 25,00 0.03 0.03
100.00 100.00 .19 010
##Investments in the following subsidiaries have been impaired: & in lakhs)
As at 31 March 2020 As at 31 March 2019
Afresh Builders Private Limited 175.52 173.50
Moaonlight Infracon Private Limited 1.00 1.00
M3M Geolf Bstate Private Limited ’ 218 2.0
M3M Todia Infrastuctutes Private Limited 1.00 1.00
M3M Homes Private Limired 1.00 1.00
M3M India Projects Private Limited 1.00 1.00
M3M Consttuction Private Limited 1.00 1.00
Skyline Propcon Private Limited 474 -
M3M India Projects Privace Limited 0.97 -
188.80 180.50
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Note - 10

Loans - non current
{(Unsecuted, considered good)
Security deposits

Loans - current
{Unsecuted, considered good)
Security deposits

Note « 11

Othet financial assets - Non-current

(Unsccuted, consideted good unless otherwise siated)
Bank deposits with maturity of moge than 12 months*
Other advances

Less: Allowance for expected credit losses

*The deposits are pledged against:

31 March 2020 31 March 2019
@ in Iakhs) (® in lakhs)
2100.72 2,037.79
2,109.72 2,037.7%
8,171.98 8,890.66
9,171.98 8,890.66
3,507.56 696.42
40,00 4000
(40.00) (40.00)
3,507.56 696,42

Crverdraft facllities, DSRA Accounts, hank puarantees issued to Director Town and Country Planning (DTCP), Haryana for EDC/IDC and other charges and for cash eredit/

letter of credit facilities.

Orther financial assees - Current
{Unsecured, considered good)

Amount recovetable against development rights 6,646.67 6,646.67
Advance ro Holding Company (refex note 48) 1,671.76 1,615,31
8,324.43 8,261.98
MNote - 12
Non-curtent tax assets (net)
Advance income tax, including tax deducted at source (net of provision) 4.428,38 2.980.90
4,428.38 2,980.90

Note - 13
Deferred tax assets (net)
Deferred tax assets arising on account of @
Depreciation and amortisation 235,03 300.1%
Employee benefits 32262 416.27
Hxpected credit Joss of financial asset/impaizment of non-financial asset 311.20 103,22
Interest expense (adjustment on account of Income computaden and disclosure standards) 1,547.23 1,711.04
Unabsorbed business losses 14.418.18 14,079.27
Reversal of revenue and cast of revenue as per Ind A5 115 43244 8,103.35

17,266.70 24,713.34
Deferred tax liabilities arising on accennt of:
Firancial ingtruments (449.67) {228.81)
Reversal of broketage costs as per Ind AS 115 (1,627.69) (3223.17)

(2,077.36) (3,451.98)

15,189.34 21,261.36
Movement in deferred tax assets for the year ended 31 March 2020 (% in lakhs)
Partdculars 31 March 2019 Recognised in Recognised in Recognised in profit 31 March 2020

other tetained eatnings and loss
comprehensive | due to change in
income accounting policy

Deferred tax assets arising on account of :
Property plant and ecuipment and other intangible assets 300.19 - - {65.16) 23503
Employee obligations 416.27 45.12) - {48.53) 322.62
Other financial assets 103.22 - - 20798 311.20
Intorest cxpense (adjustment on account of Income 1,711.04 - - (163.81) 1,547.23
computation and disclosure standards)
Unabsorbed business losses 14,079.27 - - 338.91 14,418.18
Reversal of revenue and related costs as per Ind AS 115 8,103.35 - - {1,670.91) 432.44
Deferred tay Habilities arising on account of :
Financial inscruments (228,81 - - {220.86) (449.67
Reversal of brokerage costs as pet Ind AS 115 (3,223.17) - - 1,595.48 (1,627.69)
Taotal 21,26L.36 (45.12) - (6,026,90) 15,189.34
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Movement in deferred tax assets for the year ended 31 March 2019 (T in lakhs)
Pardculars 31 March 2018 Recognised in Recognised in Recognised in profit 31 March 2019
other retained earnings and loss
comptehensive | due o change in
inceme accounting policy
Deferred tax asgets arising on account of ¢
Property plant and equipment and other intangible assets 27549 - - 26.70 300.19
Employee obligadons 262.49 (4.33) - 15811 416.27
Other financial assets 13.84 - - 89.38 103.22
Interest expemse (adjustment on account of Income 1,138.1¢ - - 572.85 1,711.04
computation and disclosure standards)
Unabsotbed business losses - B - 14,079.27 14,079.27
Reversal of revenue and relared costs as per Ind AS 115 - - 24,782,12 (16,678.77) 8,103.35
Deferred tax Habilities atising on account of :
Financial instraments - - - {228.81) (228.81)
Reversal of brokerage costs as per Ind A3 115 - - (4,200.87) 976.90 (3.223.17)
Tatal 1,688,011 (4.33) 20,582.05 (1,004.37) 21,261.36
31 March 2020 31 March 2019
(X inr lakhs) (% in lakhs)
Note-14
A Other non-curreat assets
(Unsecured, considered good)
Prepaid expenses 87634 993.98
876.34 993.98
B Other current asscts
(Unsecured, considered good, unless otherwise stated)
Prepaid cxpenses 6,669.89 10,197.62
Advances to contractors/ suppliers
- secuged 77024 977.71
- unsecured, contsidered good 6,294.58 8,62398
- unsecured, considered doubtful 781.09 61.37
Balance with statutory authotities 331232 4,299.37
Adyance to employee {adjustable against salary)
- unsecured, considered good 53,77 325,04
- unsecured, considered doubrful 297.40 -
Advances for land purchase
- subsidiary {refer note 48)
- unsecured, considered good 49.704.94 52,132.02
- unsecured, considered doubtful 108.00 -
- ather related parties (refer note 48) 48,135.15 49,333.52
- others
- unsecured, considered good - 184.02
- unsecured, considered doubtful 10.00 194.02
116,137.39 126,328.67
Less: Impairment of non-financial assers (1,196.49) (255.3%)
114,940.90 126,073.28
Note - 15
Inventories
Development and construction material 35237 340.89
Land 10,837.70 10,824.50
Development and construction work in progress 225,025.32 24721271
236,215.39 258,378.51
Less: Provision for expected loss {6,861.11) {5.536.92)
229,354.28 252,841.58

) Draring the year eaded 31 March 2020, the Company has inveniotized barrowing cost of & 2,022.55 lakhs (31 March 2019: ¥1,550.49 lakhs) te cost of teal properties under

development.

@) Development and construction work in progress includes inventary amounting to ¥ 58,804.79 lakhs (31 March 2019 T 166,578.13 lakhs) permining to developed properties.

{#1) For inventories pledged as securities, refer note 21,
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Note - 16
Trade receivables
(Unsecured, considered good)

Trade receivables 108.28 98,69
108.28 98.69
‘The Company does not have any receivables which are either credit impaired or where there is significant increase in credit risk.
31 March 2020 31 Macch 2019
® in lakhs) ®in Iakhs)
Note - 17
Cash and cash equivalents
Cash in hand 17.97 1777
Balances with schedales banks -
- current aceounts 6,321.06 3,862.74
Bank deposits with original maturity upto three months* - 105.75
6,339.03 3,986.26
*The deposits are pledged against:
Orverdaft facilities, DSRA Accounts, bank guarantees issued to Director Town and Countty Planning (DTCP), Haryana for EDC/TXC and other charges and for cash credit/
letrer of credit facilities.
Note - 18
Other bank balances
Bank depasits - with matutity of mote than three months and upto rwelve months® 15,350.24 13,759.08
15,350.24 13,759.08
*The deposits are pledged against:
Overdraft Facilides, DSRA Accounts, bank guarantees fssued to Director Town and Country Planning (DTCP), Haryana for EDC/IDC and other charges and for cash credit/
letter of credit facilities.
Now -19 31 March 2020 31 March 2019
Equity share capital & in lakhs) (T in lakhs)
Authotised Number Amount Number Amount
Equity sharc capital of fact value of T 10 each 44,680,000 4,468.00 44,680,000 4,468.00
44,680,000 4,468.00 44,680,000 4,468.00
Issued, subscribed and fully paid up -
Equity share capital of face value of T 10 each fully paid up ) - 44,610,000 4461.00 4,610,000 446100
44,610,006 4,461.00 44,610,000 4,461.00
Reconciliation of numbet of equity shares outstanding at the beginning and ac the end of the year
Equity shares
Balance at the beginning of the yeat 44,610,000 4,461.00 44,610,000 4,461.00
Add : Movernent duaring the year - - - -
Balance at the end of the year 44,610,000 4,461.00 44,610,000 4,461.00

Rights, preferences and restrictions attached 10 equity shares

The Company has only one class of equity shares having a par value of T 10 each. Each holder of equity share is entirled to one vote per share. Tn the evenr of liquidadon, the
Company's holders of equity shares will be entitled to receive the remaining assets of the Company afrer sertlement of all the liabilities. The distribution will be in proportion
to the number of equity shares held by the share bolders,

Details of sharcholder holding more than 5% share capital and holding company
Name of the equity shareholder % holding Number of shares % holding Number of shates

M3M India Holdings Private Limited, the Holding Cormpany 93.17% 41,562,916 9347% 41,562,916

The Company doss not have any shares issued [or consideration other than cash during the immediately preceding five years. Company did not buy back any shares during
imsnediately preceding five years,

{This space buts been intentionally kft blané}
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Nate - 20
Other equity

Mature and purpose of other reserves

Secutities premium reserve

Securitics premium reserve is used to record the premivum on issue of shares. The reserve s utilised in accordance with provisions of the Companics Act 2013

Capital teserve

Capital reserve was created under the previous GAAP out of the profit eamed from some specific rransactions of capital nature, The capital resetve is a non-distbucable

reserve.

Retained earnings

At the beginning of the year

Less ; Effect due to change in accounting palicy

Add ;: Loss for the year

Add : Re-measurement gain on defined benefit plans (net of tnx)
Mex deficit in scatement of profit and loss

Secntities presmium zccount
At the beginning and end of the year

Capital reserve
At the beginning and end of the year

(This spare has been Intentionatly it blank}

31 March 2020 31 March 2019
@ in lakhs) (® in lakhs)

(99498.04) (88,277.94)

- 9,300.45

(31,263.77) 21,118.68)

84,00 8.06

(130,677.80) (59,498.04)

267,498.00 267,498.00

267,498.00 267,498.00

37,038.84 37,038.84

37,038.84 37,038.54

173,659.03 205,033.81
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31 March 2020 31 March 2019
® In lakhs) (% in 1akha)
Note - 21
Barrowings non-current
Secured Joans
Term leans
From banks 56,897.27 46,490,31
From Ffnancial institations 18,941.28 39,064.80
From banks - vehicle loan 254.32 359.51
T6,092.87 85,914.62
TLess: current maturities of long-term boreowings (refer note 22E) 26,127.18 27,186.39
49,965.60 58,726.23

Repaymen terms {including current maturitics) and secutity disclosuse for the outstanding non-current borrowings as on 3t March 2020 :

Secured INR borrewings -

From banks :

Outstanding amount of INR 7,414.32 lnkhs, sanction amount being INR 12,500.00 lakhs to be paysble in 33 uncqual monthly instaliments stacting from Al 2019,

The aforesaid term loans are secured by way of ;

i) equitable mortgage of lind ad-measuring upproximately 8.21 acres sisuated at Sector-67, Gueugtam, Haryana togethes with all buildings and structures thercon, both present and future;

(i) equitable mortyage of lind ad-measuring approximacely 2,91 acres situated at Sector-67, Gurugram, Hatyana together with all buildings and stractures thereon, both present annd future;
(iii) equitable mostgage of land ad-messuring approximarely 18.88 acres situated at Seceor-107, Gurugram, Haryena together with all buildings and srructures thereon, both present and foroge;
(iv} equitable moxtgage of land ad-measuring apptoximately 2.7375 acres sirunred nr Secror-114, Guragram, Harpana together with all buildings and steuctures thereon, both present and future;
{v) equitable mnrigage nf Iand ad-measuring approximarely2. 00675 actes situated ac Sector-114, Gumogram, Haryana together with all buildings and structutes thereon, both present and future;
{vi) equitable mortgage of lund ad-messuring upproximarcly 1.33 acres situated at Sector-114-113, Gurugram, Haryana wgether with all buildings and struerures thereon, both present and future;

(vii) equirable mostgage af land ad-messuring spperximately 25,07 acres situated at Sector-113, Chauma, Guragtam, Hasyans together with all bulldings and steactures therean, both present and future;

{viil) first chatpe on the scheduled receivables of the Projects "Escala”,"Urbana", "Utbana Premium”, "Woodshite Phase 1", "Woodshire Phase 2" and ¥ Woodshire EYWS" and all insarance proceeds,
both preseat and future;

{ix) first chargs on esctow account of the above mentioned projects and all monies credited o deposited therein;

(x) first charge on the DSR Account Ne. 039905004367;

(x) irrevocable and unconditonal personal guarantee of the promotess; aad

(xii} corporate guarantee of M3M Indis Holdings Private Limired.

Cugstanding amount of INR 2,390.57 lakhs, sanction amount being INR 7,500.00 lakhs to be payable in 36 unequal menthly insezllments stacting from June, 2018,

The aforesaid term loans are secured by way of :

(i) equicable morggage of lnd ad-measuring approximately 821 actes simated at Sector-G67, Gurugram, Haryana woperber with all buildings and stroctares theseor, both peesenr and fumre;

(i) equitabls morrgage of lnd 2d-mensuring approximately 2.91 acves sitatad at Sectot-67, Gueugratm, Haryans together with all buildings and stmcmares theroon, both present and feare;

(i) equitable mortgage of land ad-measuring approximatcly 18.88 acres situnced ar Scotor-107, Gurogram, Haryana together with all bulldings and strucrures thereon, both present and future;

(iv} equitable mostgage of lnnd ad-measuring approximately 2.7375 acres situated at Sector-114, Gurugeam, Hatyann together with all buildings and structures thereon, both present and fature;

{+} equitable mertgage of land ad-measuring approximately 200675 acres situated at Sector-114, Gurugtam,Haryans sogether with all buildings and structures theeeon, both present and fusare;

{vi) equitable mostgage ofland ad-measuring approximately].33 acres simated at Secror-114-115,Gurugram, Haryana togethet with all buildings and strnctures thereon, both present and fature;

(vil) eqaicable mostgage of lnad ad-mensuring approximately 25.27 actes situated at Sectoe-113, Chauma, Gurugram, Haryana rogether with all buildings and sttuctures thereon, both present and future;

(willy first charge oo the scheduled receivables of the Projects "Escala”,"Utbana”, "Uthzna Premiur”, "Woodshire Phase 17, "Woodshire Phase 2" and " Woodshire EWS" and all insuraoce proceeds,
both prescnt and future;

{ix) first charge on escrow account of the above mentioned projects and all monies credited or deposited therein;

{x) first charpe on the DSR Account No. 039905004367;

fxl) irrevocable and uaconditional personal guarantee of the promatess; and

(i) corporate guantee of M3M India Holdings Frivate Limited.

Ouestanding amounnt of INR 26,542 lakchs, sanction amount being INR 32,000.00 lakhs to be payable in 18 unequal quartery Instailments starting from March, 2019,

The aforesaid term loans are secured by way of :

{9 exclusive chatge by way of hypothecation of tecvivables/inventory arising from the projecr i.e. M3M Polo Suits (all 4 towers) and 2 towers of the project M3M Fairway East {Tower No.-05 and 07);

" (i) exclusive charge on the cserow Afc receiving all the reccivables from from the inventory the project ie. M3 Polo Suits (alt 4 towers) and 2 towers of the project M3M Faitway Bast (Tower No.-05

4

aad 07);
(iif) equitablz mortpage of the total saleable ares of 7.04 lnlhs sq. ft. {total 144 flats) of the 4 towers of the project M3M Polo Suits along widy undivided share on the underneath land of the said towers;

{iv} equirable mortgage of the total saleable aven of 2.60 Talhs 5. fr. (toed 52 flats) of the 2 wwers of the project M3M Fairway East (Tower No.- 5 and 7} along with undivided share on the underneath
Tund of the said towets;

{v} equitahle mortgage of the residential property bearing addtess Apartment No AR103-B, 6th & 7ch Duplex Floor, Block B, The Aralia, BLF City Phase V, Gurugram, Hasyana;

{vi) first charge on the DSRA Account No. 46 1500PTN0001459 and 46:500PU0601486;

{vi) irrevoceble and unconditional persenal guarantee of the promoters; and

{uili) corpotate guarantee of M3M India Holdings Private Limited and Manglun Multiplex Private Limired.

Qurstanding amount of INR 20,550.38 lalhs, sanction ameunt heing INR 22,500.00 lalhs to be payable in 16 unequal quarterly Installmenss starting from March, 2020

The aforeseid rerm loans ace secured by way of :

() Equitable Mottgige of 71 unsold units uf the project component M3M Faitway West 8 Panorama having nren of 3,79,435 3q fi;

(iiy Fquitable Mortgage of 21 backed Hats of the project component M3M Fairway West & Panorama having arca of 79,069 $¢, fr. The chacge on booked nnits will be to the extent of peading receivable
i.e. anount yet to be received from the customers agalnst the booked unity;

(i) Fsclusive first charge by way of hypothecation on present and future recebvables atising from the baoked and unsold units of 12 rowars of M3M Fairway West & Panoratna companent of the
project M3M Golf Estate situated at Sector 65, Gurgaon is to be ereated in the favor of Bank;
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(i) Excluslve charge on the Esczow account where in the receivables of the bonked and unsold wnits of 12 towers of M3M Faleway West 8 Panolama component of the project M3M Golf Estate
simatec] ar Sector 63, Gurgaon

() first charge on the DSRA Account No. 461500FU00001459 and 461500PL00001436;

(1 irrevocable and unconditional personal puarantee of the promaters; and

{vil} corporate guarantee of M3M India Heldings Private Limired and Manglarm Muldiplex Privare Limived.

From financial institutions :

Outstanditg amount of INR 1,997.83 lakhs, sanction amount being ENR 5,000.00 lakhs to be papable in 14 equal quarterly installments starting from September, 2019,

The aforesaid term loans are secured by way of :

i) cquitable mortgage of land ad-measuring 1.975 acres situated at Sector-65, Gurgacn, Haryana tegether with all building and stmuetures thereon, both present and fistiee;

(it} all unsold vnits in che project “Tee Point”;

(iffy charge on receivables perraining to the aforesaid project;

(i%) the escrow zecount;

() DSRA account;

(vi) irrevocable and unconditional personal guarantes of the promorers;

{vii) irrevocable and unconditional corpotate guatantee of Afresh Builders Private Limited (land ovming company}; and

{wlil) irrevocable and unconditionnl corpumts guaranice of Marconi Infratech Private Limited (land owning company).

Outstanding amount of INK 196.28 lalkchs, sanction amount being INK 20,000.00 lakhs tn be payable in 36 monthly inssallments starting from March 2028,

Outstanding amount of INR §77.07 iakhs, sanction emount being INR 6,100.00 lakhs to be payable in 36 monthly installments starting from Macch 2018,

Outstanding amount of INR 9,870.10 lalhs, sanction amount being INR 70,000.00 lakhs to be payable in 36 monthly installments starting from March 2018.

Oustanding amount of TNR 6,000 lakhs, sanction amouat belag TNR 6,000.00 lakhs ta be payable io 22 monthly installments starting from Marck 2020.

The aforesaid term loans are secured by way of :

(i) equitable mortgage of land ad-measuring 38.41 acres of licensed Group Housing Society named as "Golf Bstate” situated at Sec-65, Gurugram owned by M/s, Manglam Multplex Private Limired and
developer being the Company (except underneath land of 4 towers of the project M3M Polo Suits and 2 towers of the project M3M Fairway Bast (Tower Now- 5 and 7))} and pari pessu charge on
comon area/ facility alongwith Punjab National Bank part of 38.41 acres land,

{1y scheduled receivables of the such project excepr total receivable of saleable area 7.04 lacs sq ft, (Total 144 flats) of the 4 towets of the project M3 Polo Suirs and wral recrivable of saleable area 2.60
lalehs sq, ft, (Total 52 flats) of the 2 towers of the project M3M Faitway Fast (Towes No.- 5 and 7);

{iif) personal guarantee of the promoters; and
{iv} corporate guarantee of M3M India Holdings Private Limited and Manglam Multiplex Private Limited.

From banks- vehicle loan (secured by way of hypothecation of vehicle) ¢

Number of Principal amonnt Installment amount Amount sutstanding

Lnstallment installments (% i dalchs) (€ in lskhs) ®in lokhs} Dace oftasn
Monthly 6000 182.00 3.69 117.68 08 March 2018
Monthly 36.00 a7 0.26 - 10 March 2017
Monthly 36.00 2407 0.26 - - 10 March 2017
Monthly 60.00 3265 0.58 1005 10 August 2016
Monthly 36.00 16000 539 - 10 October 2016
Monthly £0.00 75.07 155 GL46 10 March 2019
Monthly 60.00 .47 0.20 675 05 August 2018
Monthly 60.00 21,57 0.44 1534 05 Augnat 2018
Monthly 60.00 757 016 611 15 February 2019
Monthly 60.00 49.06 114 3693 10 January 2019
Monthly 36.00 34.19 7.32 - 15 November 2016
Tozal 564.00 587.72 21.09 25432

Repayment terms {including eorent maturities) and seciuity disclosure for the outstanding non-current borrowings as on 31 March 2019

Secored INR barrewings -

Ftom batks :

Cutstanding amonnt of INR 10,506.18 lakhs, sanetion amount being INR 12,500.00 lakhs to be payzble in 33 unequal monthly installments starting from April, 2019,

The aforesaid torm loans ore secured by way of :

(i) equitable mortysge of land ad-menasuring approximatoly 821 acres giruated ar Sucene-67, Gurugram, Haryana together with all bulldings and struciures thereon, both present and furre;

(i) equitable muttgage of lind ad-measuring approximarety 2.91 acves sitnated at Sector-67, Gurugram, Haryans together with afl buildings and strucmires thercon, both present and fature;
(iii) equitable mortgage of land ad-mensuring spprozimarely 18.88 acres sitvated at Secror-107, Gurugram, Haryana together with all buildings and stractores thereon, both present and farure;
(iv) equitable mortgage of land ad-measuring approximately 2.7375 acrcs situated at Sector-114, Gutugra Faryana togerher with all buildings and sructures thereon, both present and future;
(¥) equitable mortgage of land ad-measuring approximately2 00675 acres sitvated ar Sector- Guragram, Hapana togethet with o]l buildings and stmerures thereen, both preseat and funee;
(i) exquirable mostgage of land ad-measuring approximately 1.33 acres situated at Sector-114-115, Gurugram, Haryana together with all buildings and strugrures thereon, both present and furure;

(v1f) equitable morrgags of land ad-measuring approsimately 25.27 acres situated at Sector-115, Chauma, Gurugeam, Haryaita together with all buildings and swucrures thereon, both present and furuee;

(¥} first charge on the scheduled receivables of the Projects "Tscala®,"Urbana”, *Urbana Premium”, "Woodshire Phase 1", "Woodshire Phase 2" and " Woodshire EV " and all fnsurance proceeds,
both present and future;

(I} flzst chasge on escrow account of the above mentioned projects and alt mondes credited or deposited therrin;

() first charge on the DSR Accounar No. 039905004367;

(xi) irrevocable and uncenditional persenal guarantee of the promoters; and

{xil) cotpomte guarantes of M3M India Holdings Private Limited,

Outstanding amount of INR 5,367.43 lakhs, sanction amount being INK 7,560.0¢ lakhs to be payable in 36 unequal mentlly installments starting from June, 2018

The aforesaid torm lvans are secured by way of 3

(D equitable morigage of land ad-measnring approximately 8.21 aezes sienated at Seeror-67, Gurngram, Haryana together with all buildings and straccures thereon, both presenr and Fure;

(D equitabls mortgage of land ad-measuring approximerelp 2.91 acres siruated at Sector-67, Gurugram, Haryana together with all buildings and structuses thereon, both present and futre;

{iii) equitable puge of land ad uring approximately 18.88 actes sitnated at Sectnr-107, Gurugram, Haryans together with all buildings and strugtures thereon, both present and future;
{iv) cquitable mottgage of land ad-mrasuring approximately 2.7375 acres sitmated ar Sector-114, Gurugram, Harpana together with all buildings aud strecrues thereon, both prosent and fiture;

{7} eeitzble mongage of land ad-measuring approximately 200675 acres sitwated at Sector-114, Guragram,Hargana togethet with all bulldings and suracrures thereon, both prosent and faturg
(v equitahle mortgage of land ad-measuring approximatelyl 33 acres sitmated at Sector-114-115,Gurvgram Haryana togethee with afl buildings and struciutes thercon, both peesent and future;
{vii) equirable mocgage of land ad-measuring approximately 25.27 acres situated at Secior-113, Chanma, Gurugrar, Hatgana rogether with all buildings and structures thereon, both present and fumre;

(vill) first chasge on the scheduled receivables of the Projects "Escala”,"Urbana”, "Urbana Premium”, "Woodshire Phase 1", "Woodshire Phase 2" and " Woedshire BWS" and all insurance proceeds,
both present and Futuge;

{ix) frst charge on escrow account of the above mentioned projects and ail monies credited or deposited therein;

) first charge on the SR Account Ne. 039905004367;

(xf) itrevocable and uncondicional personal guarantee of the promoters; and

(i} corpotate guurantee of M3M India Holdings Private Limited,
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Quistanding amoumnt of INR 30,676.38 lalchs, sanction smount being INR 32,000.00 lekhs to be payable in 18 uncqual quarterly installments starting from March, 2019.
The aforesaid term koans are secured by way of :
(i) exclusive charge by way of hypothecation of receivables/inventory arising from the project i.e. M3M Polo Suits (all 4 towers) and 2 towers of the project M3M Fairway East (Tower No-05 and 07);

(D) exclusive charge nn the escrow A/c receiving all the receivables from from the inventory the project Le. M3M Pola Suits (Al 4 towets) and 2 tawets, of the praject M3M Fairway Bast (Tewer No-05
and 07);
(i} equitable morigage of the roral saleable area of 7.04 lakhs sq. fr. (total 144 Hats) of the 4 towers of the project M3M Polo S«its along with undivided share on the underneath land of the sald towery;

{iv) equitable moztgage of the rotal saleable area of 2,60 lakhs sq. . (roral 52 flars) of the 2 rowers of the project M3M Fairway East (Tower No.- 3and ) along with undivided share on the underneach
land of the said rowers;

(%) equitable moregage of the residential property beating address Apartment No AR103-B, 6th & Tth Duplex Floor, Block B, The Arslis, DLF Ciry Phase ¥, Guragram, Haryana;
{wi) first charge on the DSRA Accounr No. 461500PU0H01452 and 461500PUD0001486;

{¥if) irrevocable and unconditional personal guarantee of the prometers; and

{vil) crrporate guatantee of M3M India Holdings Private Limited and Manglam Multiplex Private Limited.

From financial inaticutions :

Ourstanding amount of INR 624.09 Jakhs, sanction amount being INR 2,000.00 lulds to be payable in % ecqual quarterly insellments stasting from Februrery, 2018,

‘The aforesaid term loans are secored by way of ;

1) equitable morigage of land ad-measuring 2.943 acres together with all building and structares therenn, both present and farure;

{H) all unsold units in the project “Cosmopolitan™;

{{iiy chacge on receivables pertining ro the aforesald project;

(i) the esctow account;

(v} DSRA account;

(vi) ittevocable and unconditional personal guaraates of the promoters; and

(v} Itrevocable and unconditional corporate guatantee of Afresh Builders Privare Limited (land owning company).

Ouestanding amount of INR 2,527.47 lakhs, sanction amount being INR 3,00.00 lakhs ta be payable in 14 equal quartesy installments starting from September, 2019

‘The aforesaid torm loans sre secured by way of :

(3 equitable movigage of lind ad-measuring 1.975 acres sicuared at Sector-65, Gurgnon, Hargnna togerher with 2l building sid stnucturss thercen, both present and faeore;

(i) all unsold units in the project “Tee Point™

(iify charge on recrivables pertaining to the aforesaid project;

{iv) the esctow account;

(v) DSRA account;

(vi) irrevocable and unconditional personal guarantee of the promoters;

{udly irrevocable and wnconditienal corperace guarantee of Aftesh Builders Privare Limited (land owning company); and

(wili) irtevacable and unconditional corposate guarantee of Mateoni Infratech Private Limired (and owning company).

Ouistanding amount of INR 179.91 lakhs, sanction amount being INR 20,000.00 lakbs to be payzble in 36 monthly installments startng from Macch 2018.

Ouestanding amount of TNR 2,375.91 lakhs, sancrion amount being TNR 6,100.00 lakhs to be payable in 36 monthly installments stacting from March 2018,

Outstanding amount nf INR 27,357.42 lakhs, sanction amount being INR 7000000 lakhs 0 be payable in 36 manthly installments starting from March 2018,

Outstanding amount of INR 6,000.00 lakhs, sanction amount being INR 6,000.00 lakhs to be payable in 22 monthly installments srarting from March 2020,

'The aforesaid term loans are secared by way of :

(i) equitable mortgage of land ad-measuring 38.41 acres of licensed Grovp Housing Society named as "Golf Fistate” situated at Sec-65, Gurugram cwned by M/s, Manglam Multiplex Private Litnited and
Jeveloper being the Company {except underncath land of 4 towers of the project M3M Polo Suits and 2 towers of the project M3M Fairway Hast (Tower No.- 5 and 7)) and pari passu charge on
comtnon area/ faciity alongwith Punfab Natdonal Bank part of 38.41 acres land;

(ity scheduled receivables of the such project encept totl receivable of salcable arca 7.04 lacs sq. &. (Total 144 Aats) of the 4 tewers of the project M3M Palo Suits and toral receivable of saleable area 2.60
Inkhs sq fe. (Total 52 flats) of the 2 towes of the project M3M Fairway Bast (Tower No- 5 aad 7

(iti) personal guarantee of the protrotess; and
(iv} corporare puarantee of M3M India Holdings Private Limited and Manglim Multiplex Private Limited,

From banks- vehide loan (seeured by way of hypothecation of vehicle) ¢

Muraber of Principal amount Tnstallment amount Amount sutstanding

Instafiment installments & 11:1 Jalhs) @ in lakha) (% in lakhs) Dhate of loan
Menthly 60.00 182.00 3.6% 150.36 08 March 2018
Monthly 36.00 8.7 0.26 203 10 March 2017
Monthly 36.00 807 0.26 203 10 March 2017
Monthly 60.00 32.65 0.68 1631 10 August 2016
Monthly 36.00 160.00 539 872 10 October 2016
Monthly 60.00 T5.07 1.35 7337 10 March 2019
‘Monthly 60.00 947 0.20 178 05 Angust 2018
Monthly 50.00 2157 .44 1852 05 August 2018
Mondhly 6000 7.57 .16 6.72 15 Febraary 2018
Monthly [ 49.06 1.14 46.00 19 Januagy 2019
Monthfy 36,00 34.19 1.10 6.67 15 Novemnber 2016
Total 564.00 587.72 14.87 359.51

Rase of interest- The Company's towl borrowings from banks and others have an effective weighted avctapge conttactual sate of 12.75% per annum (31 March 2019 11.57% per annum) caiculaed vsing
the intetest rates effective as on 31 Mareh 2020 for the respective borrowings.

(Thir spas bas bros suswntionadly left blank)
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31 Macch 2020 31 March 2019
(% in lakhs) {Tin lakhs)
B Bowowings « current
Secured foans
Term loans
From banks 22,622.82 31,802.68
From financial insdiutions 1,249.32 1,608.71
Overdraft
Prom banks 14,838.81 2543612
From financial insdtutions 36,091.18 32,271.24
74,802.13 91,208.75
1 Repayment terms and securiry disclosure for the outstanding eurrent borzowings as on 31 March 2020 :
Secured TNR botrawings :-

¥From banks ;
(2) Cutsranding amount of INR 498,60 Iakhs, sanction amount being INR. 500,00 lakbs to be paysble in 12 equal monthly installments stasting from July, 2020.
‘The rforesaid term logns ave seoured by way of ¢
(i) equirable mortgage of land ad-measuring approximately 8.21 actes situated at Sectot-67, Gumgratn, Haryana together with all bulddings and strucruzes thereon, borh present and future;
(ii} equitable mortgage of land ad-messucing approximately 2.91 acres situated at Sector-67, Gurugram, Haryana together with all buildings and structures thereon, both present and future;
(iif) ecquirable moztgage of hnd ad-measnring approximately 18.81 acres situated at Sectot-107, Gurugtam, Hatyans. together with all buildings and seructures thereon, both present and fatare;
(iv) equirable mestgage of land ad-measuring approximately 3.375 actes sicuated at Secot-114, Gurugtam, Haryana together with all buildings and structures thereon, both present and future;
(¥) equiteble morrgrge of land ad-measuring approximately 2728 acres sinuated at Secror-114-115,Gurugram,Haryana together wich all buildings and stracrures theteon, both peesent and fature;
(i} first charpe on the scheduled receivables of the Projects "Bscala”,"Urbana”, "Urbana Premivm", "Woodshire Phase 17, "Woodshire Phase 2" and " Woodshire EWS" and all insurance proceeds, bath
present and future;
(vil) first chatge on sserow account of the above meatoned projects and all monies credited or deposited therein;
(vidl) first charge on the IXSR Aceount No. 039905004367;
(k) irrevocable and ngcondidonal personal guarantee of the promoters; and
(x) corporate guatantee of MM India Holdings Private Limited.
by Qurstanding amount of INR 1,648.77 lakhs, sanceon amount being INR 4,000.00 lakhs to be payable in 24 equal monthly installments starting from July, 2019,
(@) Oucstnding amomnt of INR 2,984,02 laklis, sanction amoust belag INR 3,000.00 lakhs o be payable in 12 equal moathly installments stasting from July, 2020,
The aforesaid term loans are secured by way of :
() equitable mortgage of land ad-mensuting approximately 8,21 acres situated at Sector-67, Gurugram, Haryana togedher with all buildings nad serucrures thereon, boch present and fatuce;
() equitable mortgege of land ad-measuring approximately 291 acres situated at Sectot-57, Gurugram, Hatyana topether with all buildings and stvctures thereon, both present and fature;
(i) equitable mustgage of hnd ad-measuring approximarcly 18.81 acres sitnated ar Seetur-107, Gurugram, Haryana togather with all buildings and siructures thereon, both present and futuee;
{i¥) equitable mostgage of land ad-measuring approsimately 3375 actes simated at Sector-114, Gurugram, Haryana together with all buildings and structures thereon, both present and foture;
{v) equirable mortgage of land ad-measuring approximarely 2.728 actes situated at Seotor-114-115,Gutugram,Haryana together wich all buildings and strucrures thereon, hoth preseat and future;
{vi) first charge on the scheduled receivables of the Projects "Escala”,"Urbana”, "Urbana Premium", "Woodshire Phase 1", "Woodshire Phase 2" and " Woodshire EWS" and all insuranee procceds, both
preseqt and furure;
{wil) Brst charge on eserow account of the above mentioned projects and all monies credived of deposired therein;
{viif) fiest charge on the DSR Account No. 039505004367;
{ix) irrevocable and unconditional personal guarantee of the promoters; and
(%) corporate guarantee of M3M India Holdings Private Limited.
Outstandiay arnount of [NR 2,481.27 lakhs, sanction amount being TNR 2,500.00 lakhs to be payable in 18 equal montbly installments stting from Jasuary 2021
The aforesaid term loans are seeured by way of :
i) equitable martgage of land ad-measaring approximately 8.21 actes situated at Secror-67, Guragram, Hasyana together with ali buildings and strucrerus thereon, hoth present and fucars;
(i} equitable morigage of land ad-measuting npproximacely 2.79 acres situated at Sector-70A, Guragram, Haryana togethet with all buildings and suuctures thereon, bath preseat and future;
(i) equitable mortgage of land ad-measuring approximarely 18.81 acres situated at Secror-107, Gurugram, Haryana together with all buildings and structures thercon, both present and famse;
(i¥} equitable mortgage of land ad-mensuring approxdtately 4.74 acres situated at Sector-114, Gurogeam, Haryana wgether with all buildings and strucmues thereon, both present and fature;

B

[} equirable mortgage of land sd-measaring approximately 1,33 acres simated at Sector-114-115,Gnrugram, Hargana together with alt bulldings ad stmerares thereon, both present and fature;
fii} equitable mortgage of lind ad-measusing approximately 25.27 acres situated at Village- Chavma, Guragram, Haryana togothez with all buildings and stuctuses thereon, both present and fature;

[vii) Hest charge on the scheduled receivables of the Projects "Escala”,"Urbana”, "Urbana Premium", "Woodshire Phase 1", "Wnodshize Phase 2" and " Woodshire EWS" and all insuwrance proceeds,
(wiif) first charge on cserow account of the abuve mentioned projects and all monies eredited ot deposited theredn;

(i) first chatge on the DSR Account No. D39905004367;

(=) itrevocable and unconditional personal guaranice of the promoters; and

(x1) corporate guatantee of M3M India Holdings Private Limited.

Outstaoding amount of INR 6,490.95 lakhs, sanction amount being INR 10,000.00 lakhs to be payable in 10 equal quartery installmenes staring from Jure, 2018,

The aforesaid term loan is secused by way of :

{iy exclusive charge on project land and stuctues theseon for Marina Phase 1 and 2;

=

(if) exclusive charge on receivables (sold and unsold} through escrow accounts ¢n the projects "Marina Phase 1 and 2" and "Urbana Business Pak Phase 27
(ifiy DSRA for 6 months of interese payment to be kepr as fixed deposits in lien;
{iv) irrevocable and unconditionnl persunal puarantes of the promoters; and
{v) corporate guarantze of Hans Propeon Private Limited, Blossom Propbaild Private Limited 2nd Glory Infracon Privare Limired.
(6 Outstanding amount of INR #,519.22 lakhs, sanction amount being INR 32,500.00 Iakhs to be payable ic 36 unequal monthly Installments sterting from April, 2018,
The aforesaid term loaas ate secured by way of ¢
() equirable mortyage of land ad-measuring approximately 13,344 actes situated ot Sector-67, Gurograin, Haryana together with all buildings and strucruces theseon, both present and fuure;
fil) equitable morigage of land ad-measuring approsimately 3.15 acres situnted av rovenue estate of Village Sihi, Tohsil- Manesar, Distt- Guragram, Harpatia together with all buildings and sumctures
thereon, both present and future;
{jify equitable mortgage of land ad-measuring apptoximately 9.637 actes situared at Village Teekampur, Tehsil & Distrier -Gurgaon, Sector 103, Hargana together with all buildings and structures thereon,
both present and farare;

(i) equitable mortgnge of land ad-measuring approximately 4.56 acres situated at village Dhanwaput,Gatgaon,Haryana together with all buildings and strucmres thereon, both present and future;
(%) first chasge on escrow account of the above mentioned projects and all mornies etedited or deposited theseing

(vi) itrevocable and uneoadidonal personal guarancee of the promotess;
{vif) DSRA account; and
(it} Corporate guurantee of M3M India Holdings Private Limited, Consolidate Realtors Private Limited, Gombi Buikiwell Private Limited and Maarit Infrastructures Private Limitec.
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From financial institutions :

Cutstanding amount of INR 1,249.32 lalchs, sanction amount being INR 3,500.00 lakhs to be payable in 14 cqual quartery installments starting from September, 2019,

The aforesaid term loans are secured by way of

(i) equitable mortgage of land ad-measuring 1575 acres situated ar Secror-65, Gurgaon, Haryana together with all building and stuctares thereon, both present and future;

(i) all unsold units in the project “Tee Point™;

(iii) charge on receivables pereaining to the afozesaid project;

(iv) the escrow account;

(v) DSRUA account;

(wl} irrevocable and unconditivnal personal guaraates of the promoicss; and

{wif) Irrevocable and uncnnditional corporate gusmntse of Afresh Builders Private Limited (fand owning compeng) Maroonl Infrarech Privase Limited (land owning compang).
Secured overdraft facilities -

Frotn banka !

Orverdraft Facility of INR 16,61 lakhs, sancdon amount being TN, 2,500.00 lakhs to be payable in 36 unequal menthly installments starting from June, 2018.

Overdaft Baclisy of INR 924.14 lakhs, sanction arnount being INR 1,050.00 lakhs, The same is secured by an exclusive charge on the fixed deposits under lien with ICICT bank.
Overdvaft ficllity of INR 6,348.83 lalshs, sanction amount being INR 20,000.00 lakhs to be payable in 10 equal quarterly installmenta starting from Mag, 2019,

The sforesaid facility is secured by way of :

(D) exclusive charge on project land and structates thereon for Marina Phase 1 and 2;

{i2) exciusive chacge on receivibles (suld and unsold) through escrow accounts on the projects "Marina Phase 1 and 2" and "Urbana Business Park Phase 2%

(fiiy DSRA for 6 months of interest payment tn be lept 2s fixed deposits in lien;

(¥} itrevocable sad uncondidonal personal guarantes of the promotets; and

fs) cotporate guarantee of Hans Propeon Private Limited, Blossorn Propbuild Private Limited and Gloty Infracon Private Limited.

Owerdraft facility of INR 6,052.33 lakhs. The same js scoured by an caclusive charge on the fixed deposits under Hen with Bank of Baroda.

Overdraft facility of INR 926.57 lakhs, sanction umount being INR 5,000.00 lalshs to he payable in 3 unequal quaterly installments sttty from June, 2023,

“The aforesaid faciliry is secued by way of :

i} exctasive charge by way of hyporhecation of reacivables/inventory arsiog from the projeat 1.e. M3M Polo Suits all 4 towers) and 2 towars of the project M3M Hairway East (Tower No.-05 and 07);

i) exclusive charge on the dscrow A/c teceiving all the rencivablas From from the iaventory the projéct Le. M3M Pulo Suirs {all 4 tewers) and 2 rowers of the project M3M Fairway East (Tower Nu.-05
and 07}
{iif) cquitablt mozigage of the tota) salzable aren of 7.04 lakhs sq. {t. {toal 144 flats) of the 4 wowers of the project M3M Polo Suits along with undivided shate o the underneath Jand of the said owers;

{i¥) equitable mortgage of the total saleable atea of 2.60 lalths sq. ft. (total 52 flats) of the 2 towers of the project M3M Falrway East (Tower No.- 5 and ) along with undivided shase on the undemeath
land of the said wowers;

(7} equitable moxtgage of the residential propetty beating address Apartment No AR103-B, éth & 7th Duplex Floar, Block B, The Aralia, DLF City Phase V, Gurugram, Haryana;

(v} first charge on the DSRA Account No. 461300PUCD001459 and 461500PUC0001486;

(vii} irrevocable and unconditional personal guntantse of the promotess; aad

(vil) corporate gmarantee of M3M India Holdings Private Limited and Manglam Multiplex Private Limited.

Cverdraft facility of INR 570,31 lakhs, sanction amount being INR 1,000.00 lakhs to be payable in 3 unequal quaracy inseallments stardng from fune, 2023,

The aforesaid facllity is secured by way of :

(i) paxi passu charge en the curment assets {receivables, sales procecds cte) of Urbana Business IT Park;

(i) equirable mortgage of lind ad-measuring approximately 10.71 actes sicuated at Village Chaumz, Seetor-113, Gurugram, Haryana standing in the name of M/s Lekh Buildrech Private Limited, forced
sale value of the property shall not be less than INR 5,250.00 lukhs; and

(i) izrevocble and unconditional personal guarantee of the prototers ard M/s Lekh Buildtech Privare Limited; and

(v} cozporate guarantee of M3M India Holding Private Limited.

From finzncial institntions :

Ovurdraft faciliey of INR 22,757.85 lalhs, sancrion amount being INR 30,000.00 lakhs ro be papable wichin 12 months from the dare of agreement 12 months which may be extended in wridng by a
petiod of 12 months (at a tine} a3 pet mural agreement subject to the maximum tenure of loan being 48 months frotn the date of agreement.

Overdenft facility of TNR 10,000.00 lalhs, sancrion amount being TNR 10,000.00 lakhs to be payable within 1% months from the dare of agreement 12 montths which may be extcnded in writing by 2
period of 12 months (ar a time} as per tnutual sgreement subject 1o the maximum renure of loan being 60 months from the date of agreement, o

The aforesaid facilicy s sceured by way of :

{7y equizable mottgage of land ad-measuriog 38,4125 acves of licensed Group Housing Society named as "Golf Estate” sitated at See-65, Guragram owned by M/s. Manglam Mubiplex Private Limnited
2nd developer “the company” {except undereath land of 4 towers of the project M3M Polo Suits and 2 towers of the project M3M Fairway East (Tower No.- 5 and T) } and pari passu charge on
common arez/ facility slongwith Punjab National Bank patt of 38.4125 acres lind;

(i) scheduled receivables of the such project except total teceivable of saleable area 7.04 lacs sq, fi. (Total 144 flats) of the 4 towers of the project M3M Polo Suits and rotal receivable of saleable arca 2.60
lacs sq. ft. {Total 52 flaws) of the 2 towers of the project M3M Fairway East {Tower No.- 5 and 7);

{ilfy personal guarantee of the promoters; and

(iv) corporate guarantee of the M3M India Holding Privare Limited.

(v) first charge on the DSR Account No. 039905004367; and

(vl irrevocable and vacondidonal personal puarantee of the promaters.

Orutseanding amount of INR 3,333.33 lakhs, sanction amount being INR 5,040.00 lakhs w0 be pryable in  equal monthly instalments stardog from January 2020,

The aforesaid facilicy is sceuted by way of ¢

€} Pitst and exclusive Mortgage and hypethecaton of MIFC Project;

i) First and Exclusive mortgage on ~7.39 acres of land ak Sector 65 owned by M3M India Pye Led, Garden Realtech Pet rd, Supreme Prophuild Prt Lid & Matrix Realcon Private Led;
(i} first clwrge on escrow nccount of the above mendoned projects and all monies credited or deposited thereing

{iv}) irrevocable and uncondidonal personal guarantee of the promoters;

{v} DSRA. acconnt; and

(vi) Corpoate gnarantee of M3M India Holdings Private Limitcd, Gentle Realwors Private Limited, Gurcen Realrech Pot ltd, Matrix Realcon Private Litnited and Supreme Prophuild Privare Led
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M3M India Privace Limited
Summary of significant aceounting policies and other explanatory information for the year ended 31 March 2020

2 Repayment terms and securiry disclosure for the sutstandlng cusrent botrowings as on 31 March 2019 :
Secured INR borowings :-
From banks :

(%) Owrstanding amount of INK 500.00 lakhs, sanction amoute heing INR 1,500.00 lakhs to be payable jn 30 equal monthly installments starting from October, 2017.

{b} Outstanding amount of INR 461.50 lakhs, sanction amouar being INR 1,000,00 lakhs to be payable in 24 equal monthly installments stardng from Aptl, 2018,

(¢} Outstanding amount of INR. 1,058,57 lalhs, sanction amount being INR B,500.00 lakbs to be payable in 24 erpal menthly installments starting from Apail, 2018,
The aforesaid teem loans are secured by way of :
[ equitable mottgage of land ad-measuting approximately 8.21 aeres sinnted st Sector-67, Gurugrac, Havyana together with all buildings and strucnires thereon, both present and facure;
(i} equitable mortgage of land ad-measuring npproximately 2.51 acres simated at Sector-67, Gurugram, Haryana together with all buildings and structures theteon, both prescat and fature;
{1y equirable mertgage of land ad-measwing approximarely18.81 actes sitvated ac Sectar-1017, Guragram, Haryana together with all buildings and structures thereon, both present and future;
(%) fiese charge on the scheduled reccivables of the Projects "Escala”,"Urbana®, "Urbana Premium", "Woodshite Phase 1", "Woodshire Phase 2" and " Waodshire EWS” and all insurance proceeds, both
present and future;
(%) first charge on escrow account of the sbove mentioned projects and al! menjes credited or deposited therein;
(i} first charpe on the DSR Account No. 039905004367;
(¥i) irrevocable and unconditional personal guarantee of the promoters; and
(vt} corporate guaeantee of M3M India Holdings Private Limited,

{d) Cutstanding amount of INR 496,70 lalhs, sraction amount being INR 500.00 lakhs to be payable in 12 equal monthly instaliments starting from July, 2020,
The aforesatd tevm loans are secured by way of :
() equinable mottmge of lind ad-measuring approximately 8.21 actes situated at Sector-67, Guragram, Hatyana together with all huildings and structeres thereon, both present and future;
i) equitable mortgage of land ad-measuring approximarely 2.91 acres siraated at Sector-67, Guiugram, Haryana rogether with all buildings and structures therean, both present and fature;
{{ii} equitable morggage of land ad-measuring approximarely 18,81 ncres. sitmaced ar Sector-107, Gueugtam, Haryana together with all buildings and strucrures chereon, both present and firuse;
{iv) equitable mortgage of land ad-measusing spproximately 3,375 actes siwased at Secior-114, Guragram, Haryana rogether witl all buildings snd stracturas theseon, both present and fture;
(%) equitable motigege of lind ad-measuring approximately 2,728 acres sineated ar Secror-114-115,Gusugram, Haryana together with all buildings and steuctures theteon, both present and future;
{vi} first charge on the scheduled teceivables of the Projects "Eseala”, Tsbana", "Urbana Premiue”, "Woodshire Phase 1", "Wnodshite Phase 2° and " Woadshire EWS" and all insurance praceeds, both
present and furare;
(i) st chatge on escrow account of the above mentioned projects and all mondes credited os deposited thersin;
(viii) first charge on the DSR Account No, 039505004367,
{i®) irrevncable and unconditional personal guarantee f the prometets; and
{4} cotporate guarshtee of M3M Indla Holdings Private Limited,

{& Qumstanding amount of INR 3,237.17 lakhs, sanction smount being INR. 4,000.00 lalhs 10 be payable in 24 equal monthly installments starring from July, 2019,

() Outstanding amount of INR 2,962.67 lakhs, sanction amount being INR 3,300.00 lakhs to be payable in 12 equal monthly instalments starting from July, 2020,
The aforesaid tonn loans ace secered by way of :
(i} equitabls mortgage of land ad-measuring approwdaiaely £.21 acres sitvared ar Sectoe-67, Gavugram, Haryana together with all buildings and strctares dhereon, both present and fature;
(i} nquitable morrgage of lind ad-measusing approximarely 2,94 acres sitated as Sector-67, Gurugram, Haryana rogether with all buildings snd stractures thereon, both present and future;
(iii) equitable mostgage of land ad-measuting approximacely 18.81 acres situated ar Seceor-107, Guregram, Haryana together with all buildings and structaces theseon, both present and future;
(iv) equitable mortyage of tand ad-mensuring spproximutely 3,375 acres siruaced ac Sector-114, Gurugram, Hargana together with all buildings and structures thereon, both present and Rutare;
(¥} equitable mortgage of land ad-mensuring approximarely 2.728 actes sinuated at Sector-114-115,Guragram, Haryana togerher with all buildings and sttuctures therean, both present and future;
{vi) first charge on the scheduled eceivables of the Projeets "Escala”,"Urbana”, "Urbana Premium™, "Woodshite Phuse 1, "Woodshire Phase 2" and " Woodshire EWS" and zll insurance proceeds, both
present and fiture;
{ull) fiest chatge en escrow account of the above mentioned projects and all monics erediced or deposited thercin;
(viil} first chazge on the DSR Account o, 039903004367;
(i} irrevocable and uncondidonal personal guarantee of the promoters; and
(%) cotporate guaraneee of M3M India Holdings Private Limited.

(g Ouistanding amount of INR 5,361,65 lakhs, sanction ameunr being INR 10,000.00 lakhs to be payable in 10 equal quarterly nstaltments starting from June, 2019.
The aforesaid term loan i¢ secueed by way of &
(D) exclusive charge on projecr land and stuetures thereon for Marina Phase | and 2;
{iD) exclusive charge on reccivables (sold and unsold) through escrow aceounts on the projects "Matina Phase 1 and 2" and "Urbana Busincss Park Phasc 2%
{iify DSRA for § months of interest payment to be kepe as fixed deposits In e,
(v irrevecable and unconditional personal guarantee of the promoters; and
(¥) cotporate gnarantee of Hans Propeon Privare Limited, Blossom Propbuild Private Limited and Gloty Infracon Privare Limited,

(b} Outstanding amoont of TNR, 17,094.42 halths, sancrion ameunt being TNR 32,500.00 akhs to be payable In 36 unequal monthly instaliments starting from Apr, 2018,
The aforesaid term loans are secored by way of ;
(1) equitable mortgage of land ad-measuring approximately 13.544 actes sitwated at Sector-67, Gurugrm, Havmna together with all buikdings and structures thercon, both present and fature;
(i} equitable mortgage of lad ad-measuting approximately 3.15 acres situated at vevenuc cstate of Villge Silid, Tehsih Manesar, Distt.- Gurugram, Haryana rogether with all buildings and steuctures
thereon, botl present and future;
{iii} equicable mortgage of land ad-measuring approximately 9.637 actes sitnred at Viliage Teekampur, Tehsil & Districe -Gurgean, Secror 103, Haryana together with all buildings and structures thereon,
both present and future;
(i} equitable tmortgape of land ad-measuring approximately 4.56 acres sirmared ac village Dhanwapor,Gutpaon,Haryana wogether with all buildings and strucrures thereon, both present and fature;
) fizst chazge on eserow account of the above mentioned projects and all monics eredited ov deposited thereing
{vl} Irrevoeable and uneconditional personal gnarantee of the promoters;
(vi) DSRA account; and
(viif) Corporate grarantee of M3M India Holdings Private Limited, Consolidare Realeors Private Limited, Gombi Bulldwell Private Limited and Maarie Infrastmerures Private Limited,
From financial institutions :

{ Ousstanding amount of INR. 1,608.71 Inkhs, sancrion amount being TNR. 3,500.00 lnkhs to be payable in 14 equal quarterly installments scarting from Septomber, 2019,
The aforesaid term loans are secured by way of @
(i) equitable mortgage of lnd sd-measuring 1.975 acres sitwated at Sector-63, Gurgaon, Haryana rogether with all building and strucrures therson, both present and Futurs;
({1} all unsold units in the projece “Tee Point™;
{fif) charge on receivables pertaining to the aforesaid project;
(iv} the escrow accousnt;
(¥) DERA account;
(¥) irrevocable and unconditional personal guarantee of the promoters; and
(vil) irrevocable and unconditional corpotate guarantes of Afresh Builders Private Limited (land owning company) Marcon! Infratech Private Limited (land owning company).
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Summary of significant accounting policies and other explanatory informatien for the yeat ended 31 March 2020
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Secured overdraft facilities :-

From banks

Oveedraft facllity of INR 1,465.07 lakhs, sanction amount being INR 2,000.00 to be payable in 24 monthly installments starting from July, 209,

Overdraft facility of TNR 1,959.64 lalchs, sanction amount being INR 2,500.00 lakhs to be payable in 36 unequal monthly installments starting from June, 2018.

Cverdraft fciliey of INK 1,164,79 lalths, sanction amount being TNR 2,500.00 lakhs to be payable in 24 monthly insiallments starting from Apil, 2018,

Gverduaft facility of INR 2,330.72 lakhs, sanction amennt being INR 5,000.00 fakhs to be payable in 24 monthly installments starting from April, 2018,

‘The afpresaid faclity is secured by way of

(D) equitable mortgage of land ad-measuring approximately 8.21 acees siruated at Sector-67, Guragram, Haryana togecher with all buildings and structures thereon, both present and fure;

(i) equitable mortgage of land ad-messuring approximately 2,91 acres sitated ut Sector-67, Gurugram, Haryana together with all buildingg and strucrures thercon, buth present snd furure;
{{ii} equitable mortgage of land ad-measuring apprrximately 18.88 acres sitaved ar Sectar-107, Guragram, Haryana wgether with all buildings and structures thereon, both present and fature;
(iv} equitable mortgage of land ad-measuring approximately2.7375 acres sirvated at Scotor-114,Gurugram Haryana togesher with afl buildings and stouctures thereon, both prescat and futore;
(¥) equitable morygape of land ad-messuring approximately 200675 actes sinted ar Sector-114,Gurugram, Haryana together witls all bulldings and structares thereon,both present and furure;
{vi} equitable moxtgage of land ad-measuring approximately 1.33 acres situated at Sector- 114-115,Gurngram, Haryana together with all buildings and strucrures thereon both present and Fature;
(vii} equitable mortgage of land ad-messuting approximately 25.27 acres siroated ac Sector-113, Chauma, Gureprem, Haryana topether with all bulldings and steuctures thereon, borh present and funire;

(vill) first charge on the scheduled receivahles of the Projects "Escals","Urbana®, "Urbana Preminm®, "Woodshire Phase 1", "Woodshire Phase 2" and * Woodshire EWS" and al insurance proceeds,
both present and Futute;

{ix) first charge on escrow account of the above mentioned projects and all monies credited or deposited therein;

{x] first charge on the DSR Account Ne, 039903004367;

(xi) irrevocable and unconditional personal guarantee o the promoters; and

(xif) corporace guarantee of M3M India Holdings Private Limited.

Overdraft facility of INR 1,001.30 lalhs, sanction amount being TNR 1,000.00 lakhs. The same is secured by an exclusive charge on the fixed deposits undar lien with 1CICT bank,

Overdnft facility of TR 4,301.31 Inkhs, sancrion amount being INR 5,000,00 lakhs to be payable in 10 equal quamecly instaliments seacting from May, 2019.

‘The aforesaid facllity is secured by way of

(@) exclusive charge on project land aod structares thereon for Maring Phase 1 and 2;

(i} exclusive charge on receivables (sold and unsold) through escrow accounts an the prajects "Marina Phase 1 and 2* and, "Urbana Business Park Phase 2"

{iif} DSRA for 6 months of internst payment o be kepe 25 fived depasits in lien;

{iv) irrevocable and naconditonal personal guarantee of the promoters; and

{v) corparate guarantee of Hans Propeon Privare Limited, Blossom Propbuild Private Limited and Glory Infracon Private Limited,

Onerdraft facility of INR 26818 laks, sancrion amoune beitge IR, 1,000.00 lakhs. The same is secured by an exclusive charge on the fixed deposits under Ben with Axis bank.

Overdrafi facility of INR 7,022.41 lakhs. The satne Is secured by an exclusive charge on the fixed depesits under lien with Bank of Baroda.

Overdraft faciliy of INR 4,952.05 lakhs, sanction amount being INR 5,000.00 lakhs to be payable in 3 unequal quarterly installments starting from June, 2023

The aforesaid faeility s secured by way of ¢

() exclusive charge by way of hypothecation of receivables/inventory arising From the projecc i.e. M3M Pole Suits fall 4 towers) and 2 towers of the project M3M Fuirway East {Tower No-05 and. 0h;

1) exclusive charge on the escrow A /e recciving all the veceivables from Erom the inventory the project i.e. M3M Polo Suirs (2ll 4 towers) and 2 towers of the project M3M Fairway East (Tower No.-05
and 07
{fil} equitahle mortgage of che total saleable aren of 7.04 lakhs sq, £t. (total 144 flats) of the 4 towers of the project M3M Polo Suits 2long with uadivided share o the undetnicath land of the said wwers;

{iv} equitable mortgage of the total saleable area of 2.60 lnlths sq. ft. (toeal 52 fats) of the 2 towers of the project M3M Fairway Bast (Tower No.- 5 and 7) along with undivided shate on the underneath
land of the said rowers;

(¥) equitable mortgage of the residential property beating address Apastment No AR103-B, 6th & 7th Duplex Floor, Block B, The Aselis, DLF City Phase V, Gurugram, Haryans;

(vi) Brst charge on the DSRA Account No. 461500FUN00H 459 and 461500PUN0001486;

(vii} irrevocable and unconditional persoaal guarantee of the promoters; and

(vil]) corperare guarantee of M3M India Holdings Peivare Limited and Manglam Multiplex Private Limited.

Overduaft fasility of INR. 970066 lakchs, sancrion umount being INR-1:000.00 lakhs to be payable in 3 nnequal quarterly instailments starting ot June, 2023,

The aforesaid facility is seeured by way of

{i} pari passu charge on the current assets {receivables, salcs pwcee&s‘elc.) of Uthang Busincss IT Park;

(i) equitable mortgage of land nd-measuring approximately 10.71 actes situaced at Village Chauma, Sector- 113, Gurugram, Haryana standing In the name of M/s Lekdh Buildtech Private Limited, forced sal
(iif) frrevocable 2nd unconditional personal guerantee of the promoters and My/s Leldh Buildrech Private Limited; and

(Iv) corporate guarantee of M3M India Holding Private Limited,

From financial ingtitadona !

Overdraft facilicy of INR 22,271,24 lakhs, sanction amount being INR 50,000.00 lakhs to be payable within 12 months from the dace of agreement 12 months which may be extended in writing by 2
period of 12 months {at a time} as per mutual agreement subject to the maximom tenure of loan beinyg 48 months from the date of agreement.

Overdraft facility of INR.10,000.00 lakhs, sanction amount being TNR 10,000.00 lakhs to be payable within 12 months from the date of agreement 12 months which may be extended in writing by a
petiod of 12 months (ar 2 dme) as per mutual sgreement subject to the maximum tenure of laan being 60 months from the dawe of aptecment

The aforesaid facility is secured by way of ;

{0 equitable mortgage of land ad-measuring 38.4125 acres of licensed Group Housing Soclety named as "Golf Estate™ situated at Sec-65, Gurugram owned by M/s. Manglam Multiplex. Private Limited
nad developer "the company” {except underneath land of 4 sowers of the project M3M Polo Suits and 2 rowers of the project M3M Fairway East {Towet No.- 5 and 7) } and pari passu charge on
common arez/ facility alengwith Punjab National Bank part of 38.4125 acres lind;

(i} scheduled receivables of the such project except wital receivable of saleable area 7.04 Iacs sq. fr, (Total 144 fats) of the 4 wwers of the project M3M Polo Suits and toral receivable of saleable area 2,60)
laes sg. fr. {Total 52 flats) of the 2 towew of the project M3M Fairway Bast (Tower No.- 5 and 7);

(iif) personal guaraaeee of the promoters; and
(i) corporare guarantee of the M3M India Holding Private Limited.

Rate of interest- The Company’s total borrowings from banks aud others have an cfcative weighted average contractual rte of 12.75% per annum (31 March 2019 : 11.57% per annum) calculated
using the interest cates effecdve as on 31 Maurch 2020 for the respective borrowings,

(Thir space has bees intentiopally fgft blunk)




M3M Indla Private Litn¥ted
Summary of significant accounting policies and other explanatory informadon for the year ended 31 March 2020

31 March 2020 31 March 2019
(% in lukhs) R in lakhs)
Note - 22
A Other son-current financial Habilities
Securiry deposits received from -
- related parties {refer note 48) 28,693.37 23,522.20
- othes 28718 2822
23,080.55 23,550.4%
B Other cutrent financial liabilitles
Current maturities of non-cotrent borrowings* 26,127.18 27,186.39
Interest acerued on bosrowings 251248 1,006.21
Book overdmft 31437 145112
Security deposits 63.56 51.30
Expense payables 521.65 607.86
29,535.24 30,302.88
e
*Refer note 2LA for disclesure related to security and rate of interest.
Note - 25
A Non-current provisions
Provision for gramity {refer note 38) 630.54 563.84
Provision for compensated absences (refer note 38) 632.16 582.69
1,263.00 1,146.53
B Current provigiots
Provision for gramicy {refer note 38) 20.68 1241
Provision for compensated absences (refer note 38) 4330 32.32
63.98 44.73
Note - 24
A Other non-current liabilities
Deferred income 11,789.26 13,421.80
11,789.26 13,421.80
B Other current labilities
Realisaton under agreement to sell from
- telated parries (refer nore 48) 6,898.33 6,898.33
- othets 193,177.88 195,013.60
Advance received for land purchase
- related parties (refer nore 48) 13,655.80 4,898.01
Deferred income 3,206.95 2,869.92
Payable to statutory and government authorities 404.40 559.68
217,343,36 210,239,54
Note - 25
‘Trade payables
@ Toral cutstanding ducs of micro enterprses and small enterpriscs® 327178 288.89
3,271.78 288.89
*Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™) ss at 3i March 2020 and 31 Maxch 2019
31 March 2020 31 March 2019
. Particulars (% in lakhs) (¥ in Lakhs)
i) Jehe principal amount remaining unpaid to any supplier a5 ar the end of each accountng year; 3,241.00 283.89
i) Jinterest dus theteon; 30,78 -
1) Jihe amount of interest prid by the buyer in rerms of section 16, along with the amounts of the payment made to the - -

supplier beyond the appointed day during each accounting year;

iif)

the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made 1o the
supblier bevond the appointed day during each accounting year;

i)

¥

the amount of interest due and payable for the petiod of delay in making payment (which have been. paid but heyond the
appointed day during the year} but withour adding the ineerest speeificd under this Acty

the amount of interest acerued and remaining unpaid at the end of each accounting year; and

¥

the amount of farthet thterest remaining due and payable even in the succeeding yeass, undl such date when the inrerest
des as above are aceually paid tw the small ensexprise, fot the putpose of disallowance as a deductible expendirure under|
secttort 23,

The above information regarding Micro, Small and Meditm Enterprises has been determined to the extent such parties have been idendfied on the basis of information available

with

&

the Company,

Totml cutstanding dnes of creditors other than micro enterprises and small enterprises
Due to related pardes (sefer note 48)
Due o others

370,14 51846
26,842.55 21,461.97
27,212.6% 21,280.43




M3M India Private Limited
Summary of signlficant accounting policics and other explanatory infermation for the year ended 31 March 2020

31 March 2020 31 March 2019
(Tin lakhs) @ in lakhs)
Note - 26
Revenue from operations
Operating revenue
Revenue from real estate properties 82,260.05 104,430.82
Other operating revenne
Forfeimre incorne 920,74 3,488.31
Service and maintenance income 69.53 198.75
Branding income 9,407.35 -
92,657.67 108,117.88
Note - 27
Orther income
Interest income
Fixed deposits 1,085.25 1,054.14
Customers 426.41 1,317.01
Interest on other financial assets carrled at amottised cose 3,368.00 2,583.79
Rental income 115.26 11643
Undlaimed balances and excess provision written back 195.07 -
Impatrment of advances writien back 164.00 -
Profit on sale of investments (net} - L1110
Foteign exchange gain (nery - 42.16
Miscellaneous income §7.25 134.00
5,441.22 £,358.69
Note - 28
Cost of sales
Real estate properties
Cost incurred during the year
BDevelopment and construction work in progress 36,353.88 60,75%.35
Fimance cost (refer note 30} 2,022.55 1,550.49
38,376.43 62,309,84
Movement in inventories
Opening inventories 252,841,558 182,721.11
Add : reversal of cost of sales as per Ind AS 115 impact of which has been rken in remined earnings - 75,23023
252,841,58 257,951.34
Add 1 Provision for expecred loss (1,324,19) {3,536.92)
Less ; Closing inventories (229,554.28) (252,841.58)
601,539.54 61,682.68
Note ~ 29
Employee benefits expense
Salattes, wages and bonus 6,996,530 6,847.23
Contribution to provident and other funds 194.83 187.80
Employee benefis (refer note 38} 33799 575.88
Suaff welfare 435.73 612,79
7,965.05 8,223.70
Less: Transfer to construction wotk in progress (2,903.75) {3,008.04)
5,061.30 5,215.66
MNote - 30
Finance costs
Interest onr
Tet loan 15,535.24 25,462.98
Overdraft faciliey 6,757.75 6,152,66
Finance liabilitles carrfed at amortised cost 2,377.80 1,872.38
Tngome tax (refer note 46) - 166,61
Guarantee and bank charges 336.62 272.69
Other borrowing costs 557.60 53.77
25,585.01 33,921.09
Less: Transfer to constmcton work in progress™ 2,022.55) {1,550.4%)
2556245 32,370.60

*Effcetive weighted average contractual rate for year is 12.75% (31 March 2019 1L.57%)
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M3M India Private Limited

Summary of significant accounting policies and ather explanatory inforraation for the year ended 3% March 2020

Note - 31
Other expenses

Rent {refer note 3%)
Rates and taxes
Electricity
Subscription and membership fee
Repair and mainsenance

Building

Plant and michinery

Others
Printing and stadonery
Advertisement and publiciry
Sales promotion
Travelling and converance
Vehicle running and maintenance
Communication
Donation
Commission and brokeeage
Legal and professionsl {refer nore 42}
Insurance
Foreign exchange loss (net)
Amountz written off
Assers written off
Custotner incentive
Impatrment in the value of investments
Impairment in the value of non-financial assets
Miscellaneous expense

Note - 32
‘Tax expense
Current tax (incloding eazlier year rax)
Deferred tax charge
Income tax expense as repotted in the statement of profit and tess

31 March 2020 31 Masch 2019
(% in lakhs) ( in lalchs)
308.63 264.19
357,10 301.92
40,95 2397
3031 7597
62.52 152.98
12142 180.73
298.23 763.94
33.90 124.24
1,568.91 1,679.42
350.00 1,350.28
568,99 46426
179.74 346.63
56.56 99.98
155.03 43.20
3,904.52 3,128.08
980.47 2,03147
135 9.16
62,90 -
3438 11.82
- 15.58
- 168.69
8.30 7.00
1,139.12 255.39
11.24 10,74
10,485.37 11,509.65
- 30175
5,026.90 1,004.37
602650 1,306.13

The Company has elected o exetcise the option permiwed under section 115BAA. of the Income-tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019, Accordingly, the Company has recognised provision for income fax for the year ended 31 March 2020 and re-measuted its

deferred tax assets/linbilidies basis the rate prescribed in the aforesnid scction.

The mejor compononrs of the reconcifiation of expected rx cxpense based on the domeste effective rax roe of the Company ar 25.168% (31 March 2018;

34.244%) and the reporred tax expensc in statement of profic and loss are as follows:

Reconciliation of tax expense and the accounting profit multiplied by tax rate
Loss before income tax

At income tax rate of 25.168% (fot the year ended 31 March 2019 ; 34.944%)

Tax impact of expenses which will never be allowed

Deferred tax not created on impaitmment of investments

Tax impact en capital gain - addidonal henefit on account of indexudon for tax purposes
Tax impact on account of changes in income tax rate

Tax Jmpact of earlier year ftcrns

Others

Note - 33
Eamnings per equity share

(25,236.87) (19,812.45)

(6,352.00) (6,923.00)

5,901,78 8,084.30

209 2,45

- (122.64)
5,947.06 -

527.97 30175

- (36.72)

6,026.91 1,306.13

Fatnings per shere (EPS} is determined based on the net profit atmibutable 1o the shareholders' of the Compuny. Basic eamings per share ls computed vsing
the weightsd average nember of shares ourstanding during the year. Diluted carmings por shace is computed wsing the weiphred average mumber of ditutive
common equivalent shares outstanding duting the year including share options, except whete the result would be ant-dilutive.

Loss attriburable w equity shareholders

Weighted average number of equity shares for basic sarning per share
Netninal value of equity share (%)

Basic and diluted loss per equity share (%)

Sily

31 March 2020 31 March 2019
(31.263.77) 1,118.61)
44,610,000 44,610,000

10 10
(70.08) (&7.54)



M3M India Private Limited
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Note - 34
Fair value measurements
(i) Fait value hierarchy
Financial assets and financial liabilities measured at fair value in the financlal statements ate grouped into three Levels of a fair value hierarchy. The three Levels are
defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets fot financial instrutnents.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asser or liability, either directly or indirectly
Level 3: unobservable inputs for the asset or liability.

(ii) Valuation process and techhique used to determine fair value
Financial airets
Use of net asset value for mutual funds fair valuation on the basis of the statement teceived from investee parry.
Financial liabilities
‘The fair value is estimated using net present value of discounted cash flows using discount tate which reflect the oppertunity cost to all capital providers attived on

market participant basis.

(tif) Faix value of instruments measured at amortised cost ® in lakhs)
Particulars Level 31 March 2020 31 March 2019

Carrying value | Fait value Carrying value Fait value

Financial assets
Loans Level 3 2,109.72 2,109.72 2,037.79 2,037.79
Other finaneial assets Level 3 3,507.56 3,507.56 4696.42 696,42
‘T'otal financial assets 5,617.28 5,617.28 2,734.21 2,734.21
Borrowings Level 3 49.965.69 49,965.69 58,728.23 58,728.23
Other financial liabilities Level 3 28.980.55 28,980.55 23,550.42 23,550.42
Total financial liabilities 78,946.24 78,946.24 82,278.65 82,278.65

The above disclosares is presented for non-current financial assets and non-current financial liabilities, Carrying value of current financial assets and current financial
liabilities {cash and cash equivalents, other bank balances, trade receivables, other recefvables, trade payables and other current financial liabilities) represents the hest
estimate of fair vafue. )

(This space kas boen intesitonally left blank)
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Note - 35
Financial risk managerment
Financial insttuinents by category (T in lakhs)
31 March 2020 31 March 2019
FVTPL** Amortised cost EVIPL** Amortised cost

Fintancial assers
Invastments

Equity instruments* - 65,298.05 - 47,589.35
Trade tecelvables - 108.28 - 98.69
Security deposits - 11,281.71 - 10,92845
Cash and cash equivalents - 6,339.03 - 3,986.26
Gther bank balances - 15,350.24 - 13,759.08
Crther financial assets - 11,831.99 - 8,958,40
Total financial assets - 110,209.3¢ - 85,320.23

(% in lakha)
31 March 2020 31 March 201%
FVTPL** Amortised cost FVIPL#* Amortsed cost

Financial Habilities
Botrowings (including interest acerued) - 153,407.48 - 178,129.58
Trade payables - 30,484.47 - 22,269.32
Crther financial labilities - 29,880.13 - 25,660,70
Total financial Habilites - 213,772.08 - 226,059.60
* Investwient in subsidiaries, associate and joint venture are measured as per Ind AS 27, "Separate financial stasements'.
** These finantial assets and finandal Habilities are datarily measnred at fair vake.
Risk Management

The Company’s activities expose it to matket risk, liquidity tisk and credit risk. The Company's Board of Directors has overall responsibility for the establishraent and
oversight of the Company's tisk management framesvork. This note explains the sources of risk which the entity is exposed to and how the entity anages the risk and the
related impact in the financizl statements.

Credit risk

Credit risk is the tisk that a counterparty fails to dischatge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by cash and cash
equivalents, other bank balances, trade receivables, invesmments, loans and financial assets measured at amortised cost. The Company continuously monitors defaults of
customers and ather counterpartes and incorporates this information into is credir risk controls.

Credit risk management

Credit tisk sating

The Company assesses and manages credit tisk of financial assets based on following categories astived on the basis of assumptions, inputs and factots specific to the class
of financial assets.

A:Low credir risk

B; High eredit risk

The Company provides for expected credit loss based on the following

Asset group Basis of categorisation Provision for expenses credit loss
Az Low credit risk Cash and cash equivalents, other bank balomces, investments, loans, 12 month expected credit loss/ life time expected credit loss
trade reccivables and other financial assets
B. High crodit risk Other financial assets and investments Life time expected credit loss/fully provided for

Based on business envitonment in which the Company operates, a defanlt on 2 financial asset is considered when the counter party fails to make payments within the agreed
tme period 28 per conttact. Loss rates teflecting defaults aze based on actual crsdit loss exparience and considering differences between current and historical econcmic
conditions,

Agsets are written off when thete is no reasonzble expecration of recovery, such as a debtor declaring bankruptey or a litigation decided against the Cotnpany. The Cempany
continues to engage with parties whose balances are written off and attempts to enfotce tepayment. Recoveries made are recognised in statement of profit and loss.

Assets under credit risk — (¥ in lakhs)
Credit rating Pareculars 31 March 2020 31 March 2019

Az Low credit Cash and cash equivalents, other bank balances, investments, loans, trade receivables and othet financial 110,209.30 85,320,253

risk assets

Er; lfhgh eredit  [Other financial assets 298,80 22050

¥igl

Concentration of financial assets
The Company's principal business activities are development of real estate projects and all other related activities. The Company's cutstanding receivables are for real estate
project. Loans and other financial assers majorly represerss intat-company loans, securiy deposits and other advances.
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Credit risk exposure
Provision for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets —

As at 31 March 2020 (X in lakhs)
Particulars Estmated gross Expected credit Catrying amount net of impairment
catrying amount at default losses provision
Investments 65,486.85 188.80 65,298.05
Ttade receivables 108.28 - 108.28
Security deposit 11,281.71 - 11,281.71
Cash and equivalents 6,339.03 - 6,339.03
Other bank balaace 15,350.24 - 15,350.24
Qther financial assets 11,871.9% 40.00 11,831.99
As at 31 March 2019 (% in lakhs)
Particulas Estimated gross Expected credit Carrying amount net of impairment
carrying amount at defaule losses provision
Lnvesiments #71,769.85 180.50 47,589.35
Trade teceivables 98.69 - 98.69
Security deposit 10,928.45 - 10,928.45
Cash and equivalents 3,986.26 - 3,986.26
Other bank balance 13,759.08 - 13,759.08
Other financial assets 8,998.40 40.00 §,958.40

Expected credit loss fot ttade tecelvables under simplified approach
The Company's trade receivables does not have any expected credit loss as registry of properties sold is generally carried our ence the Company receives the entire payment.
Duting the petiods presented, the Company made no write-offs of trade receivables and no recoveries from teceivables previgusly written off.

Recongiliation of loss allowance provision - Trade receivables, loans, other financial assets and investments (X in lakhs)
Reconciliadon of loss allowance Other financial
assets

Loss allowance on 31 March 2013 213.50
Add: Allowance for expected credit Joss/written off during rhe year (net) 7.00
Loss allowance on 31 Match 2019 220.50
Add: Allowance for expected credit loss {net) 8,30
Loss allowance on 31 March 2020 228.80

Liquidity sk

Liquidity risk is the risk that the Company will encounter difficlry in meeting the obligations ssseciated with its financial lisbilities that are settled by delivering cash or
another financia! asset, The Company's approach to managing liquidity is to ensute as far as possible, that it will have sufficient liquidity to meet its liabilidies when they are

due,

Management monirors rolling fotecasts of the Company's liguidiey position and cash and cash equivalents on the basis of expected cash flows. The Company takes into”
accouny the liquidity of the market in which the entity operates.

Matutities of financial liabilities

The tables below analyse the Company’s financial lizbilities into relevant matutity groupings based on their contractual maturities. (% in lakhs)
31 March 2020 Leas than 1 year 1-3 years More than 3 years Total
Non-derivatives
Borrowings (including interest accrued) 96,806.27 36,485,351 21,323.85 154,615.63
Trade payable 21,814.68 7.569.86 1,099.93 30,484.47
Other financial liabilities 899.58 - 28,980.55 29,880.13
Toral 119,526.53 44,055.37 51,404.32 214,980.23
( in lakhs)
31 March 2019 Less than 1 year 1.3 years Mote than 3 years Total
MNot-detivatives
Borrowings (including interest acerued) 101,083.23 62,724.79 17,379.21 181,187.23
Trade payable 16,813.64 637.24 4.818.44 22,269.32
Orther financial liabilities 211027 - 23,550.42 25,660.69
Total 120,007.14 63,362.03 45,748.07 229,117.24
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Mazrket risk

Intetest rate tisk

Liabilities

The Company’s fixed rate borrowings are carried at amortised cost. They ate therefore not subject to interest rate tisk as defined in Ind AS 107, since neither the carrying
amount nor the fature cash flows will fluctuate because of o change in market interest rates.

Interest rote risk exposare

The Company’s veziable zate botrowing is subject to interest rate. Below is the overall exposure of the bottowing (¥ in lakhs)
Particulars 31 Match 2020 31 March 2019
Variable rate bortowing 150,640.68 176,763.86
Fixed rate borrowing 25432 359.51
‘Total botrowings 150,895.00 177,123.37
Sensitivity

Profit or loss is sensitive to higher,/lower interest expense from borrowings as a reswlt of changes in interest rates.  in lakhs)
Particulars 31 March 2020 31 March 2019
Tnterest rates — inctease by 100 basis points {100 bps) 1,506.41 1,767.64
Interest rates — decrease by 100 basis poines (108 bps) 1,506.41) (1,767.64)

* Holding ol otber pariabies consiari

Assets
The Company’s fixed depasits, intetest beating security deposits and loans are cartied at fixed rate. Therefore not subject to intetest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the futore cash flows will fluchrare because of a change in market interest rates.

Foreign exchange risk

The Company has internarional transactions and is exposed to foreign exchange risk atising from foreign currency transactions (imports and exports), Forelgn exchange risk
arises from fumre commercial transactions and recognised assets and Lizbilides denominared in a currency that s not the company’s functional currency. The Company does
not hedge its forcign exchange teceivables/payables.

Foreign carrency rivk axposure: (¥ in lakhs)
Particulars Currency 31 March 2020 31 March 2019
Trade payables usb 99.10 90.93

SGD 0.48 0.46
Sensitivity
The sensitivity of profit or loss to changes in the exchange tates arises mazinly from foreign currency denominated financial instraments. (¥ in lakhs)

T m 0
Particulars Currency Exchange rate increase by 1% Exchange rate deerease by 1%
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Trade payables TUSD 0.99 0.91 0.99) {0.91)
SGD 0.00 0.00 {0.00) (0.00)

Note = 36
Capital management

Risk management

The Company’s objectives when managing capital ate to

- Safeuard their ability to contifiue as a going concern, so that they can continne to provide tetarns for sharcholders and benefits for other stakcholders, and

- Maintain an optimal capital stucture 1o reduce the cost of capital.

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

The Company manages its capital structure and makes adjustments t it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In
order to maintain o adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholdets or issae new shares.

(X in lakhs)
Particulars 31 March 2020 31 Match 2019
Net debts® 14706845 174,1435.32
Total equity 178,320.03 209,499.80
Net debt o equity rado 0.82 0.83

*Nat delbt = non-current borrowings + eurvent borrowings - carrent waturivies of nen-carrent burrowings + intsrest acerwed — eash and rash equivalents

(This spaes bas been intentionully left blank)
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Note - 37
Revenue related disclosures

I Disaggregation of revenue

Revenue recognised mainly comprises of sale of real estate properties.Set our below Is the disaggregation of the Company’s revenue from contracts with

customers:
® in lakhs)
Description For the year For the year
ended ended
31 March 2020 | 31 March 2019
(A) Operating revenue
Revenue from real estate properties 82,260.05 104,430.82
(B) Other operating revenue
Forfeiture income 920.74 3,488.31
Setvice and maintenance income 69.53 198.75
Branding income 4,407 35 -
Total revenue* 92,657.67 108,117.88
* The Conipany detives its nigjor revensies flom constriction and dsvelopment of real esare properties. The Company is oparating in India which is considered as a sing/e geographical segment:
II Contract balances
The following table provides information about receivables and coatract liabilities from contract with customers:
(% in lakhs)
Particulars For the yeat For the year
ended ended
31 March 2020 | 31 March 2019
Conreact liabilities
Advanice from custorners 200,076.21 20191193
Tuotal contract liabilities 200,076.21 201,911.93
Receivables
Trade recelvables 108.28 98.69
'Total receivahles 108.28 98.69

Contract 2sset is the right to consideration in exchange for goods or services transfetred to the castomer. Contact liaility is the entity's obligation to transfer goods or
services to a customer for which the entity has received consideration from the customet in advance. Contract assets (unbilled receivables) are transferred to receivables when

the rights become uneonditional and contratt liabilities are recognised as and when the performance cobligadon is sadsfied.

III Revenue recognised in relation to contract liabilides

The fellowing table shows how much of the revenne recognised in the current reporting petiod telates to the cattied forward contract liabilities

® in lakhs)
Desctiption Year ended Year ended
31 March 2020 | 31 March 2019
Revenue recognised that was included in contract abilities at the beginning of the year 43,056,25 70,536.43
Petformance obligations satisfied in previous yeats - .
Total 43,056.25 70,536.43
IV Significant changes in the contract liabilities batances during the year are as follows: R in lakhs)
Contract liabilities - Advance from customers As at 31 March, | As at 31 March
2020 2019
Opening balance of Contract liabilities - Advance from customers 201,911,93 126,895.07
Add: Adjustrdent in amount of advaace from costemer pursant to change in aceounting policy - 113,977.90
Less: Atnount of tevenue recognised duting the year (43,056.25) (70,536.43)
Add: Addition during the year 41,220.54 31,575.39
200,076.21 201,911.93

Closing balance of Contract liabilities - Advance from customers

The aggregate amount of transaction price allocated to the petformance obligations (yet to complete) as at 31 March 2020 is € 200,076.21 lakhs (31 March 2619: ¥ 201,911.93
lakhs. This balance sepresents the advance received from customers (gross) against real estate properties under development. The management expects to further bill and
collect the remaining balance of total consideration in the coming years, These balances will be tecagnised as tevenue in future years as pet the policy of the Company.
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V Reconciliation of tevenue recognised with contract revenue:

(¥ in lakhs)
Particulars Yeart ended Year ended
31 March 2020 | 31 March 2019
Contract revenue 87,047.10 105,559.31
Less: Adjusumenis:
(&) Subvention cost* 1,156.95 424.12
(b) Compensation** 196.65 27.75
(c) Timely payment rebate$ 38177 334.19
(d) Other rebates## 3,045.67 342.43
Revenue recognised 82,260.05 104,430.82

* Subvention cost tepresent the expected cash outflow under the atrangement determined basis time elapsed.

** Compensation is determined as pet contractual terms for the period of delay in handing over the conwol of property.

# To encoutege timely payment of installments, the Company offers a imely paymen: rebate to these paying installments withour any delay,
## These rebates represents prepayment rebate and disconats offered by Company to its customers.

{This space has been intentionally kft blank)
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Note ~ 38
Employee benefits ® in lakhs)
31 March 2020 31 March 2019
Particulars
Current Non-Cutrent Current Non-current

Compensated absences 43.30 632.16 32.32 582.69
Gratuity (non-funded) 20.68 630.84 12.41 563.84
Total 63.98 1,263.00 44.73 1,146.13

i) Compensated absences (non-funded)

The leave obligations cover the Company's liability for permitced leaves. 'The amount of provision of X 43.30 lakhs
(31 March 2019 - ¥ 32.32 lakhs) is presented as curtent, since the Company does not have an unconditional right to
defer settlement for any of these obligations. However, based on past expetience, the Company does not expect all
employees to take the full amouat of accrued leave of requite payment within the next 12 months, therefore based
on the independent actuarial report, only a certain amount of provision has been presented as current and remaining
as non-current, The weighted average dutation of the defined benefit obligation is 15.08 years (31 March 2019:15.18

yearsh

Movement in the liability recognized in the balance sheet is as under: (X in lakhs)
Description 31 March 2020 | 31 March 2019
Present value as at the start of the year 615.01 394.94
Cutrent service cost 23913 269.56
Interest cost 47.06 3045
Actuarial (gain)/loss recognized during the year (164.45) 75.71
Benefits paid (61.29) (155.65}
Present value as at the end of the year 675.46 615.01

Amount recognised in the statement of profit and loss is as under: (X in lakhs
Particulars 31 March 2020 | 31 March 2019
Current service cost 239.13 269.56
Interest cost 47.06 30.45
Actuarial (gain)/loss {164.45) 75.71

ount recognized in the statement of profit and loss 121.74 375.72

Actuarial assumptions
Description 31 Matrch 2020 31 March 2019
Discount rate 6.91% 7.65%
Future salary increase 8.00% 9.50%
Mortality rate 100 % of TALM | 100 % of TALM

{2012 - 14) {2006 - 08)

These assumptons were developed by management with the assistance of independent actvartial appraisers.
Discount factots are determined close to each year-end by reference to government bonds of relevant economic
marlcets and that have terms to maturity approximating to the terms of the related obligation. Other assumptons
are based on management’s histotical experience.

Breakup of actuarial gain/loss: (¥ in lakhs)
Description 31 Mazch 2020 | 31 March 2019
Actuarial gain on arising from change in demographic assumption {0.38) -
Actuarial (gain)/loss on atising from change in financial assumption {69.86) 147.82
Actuarial pain on arising from experience adjustment 94.21) (72.11)
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Sensitivity analysis for Compensated absences

(¥ in lakhs)

Description | 31 March 2020 | 31 March 2019
Impact of the change in discount rate
Present value at the end of the year 675.46 615.01
4y | Impact due to increase of 0.50 % (42.10) (41.23)
b) |Impact due to decrease of 0.50 % 46.68 4542
Impact of the change in salary increase
Present value at the end of the year 675.46 615.01
a) | Impact due to increase of 0.50 % 45.64 44.40
b} | Impact due to decrease of 0.50 % {41.98) {40.75)
Maturity profile of obligation (T in lakhs)
31 March 2020 31 March 2019
Particulars Amount | Particulars Amount
) April 2019- March 2020 43.30 | April 2018- March 2019 32.32
b) April 2020- March 2021 27.89 | April 2019- March 2020 21.50
e April 2021- March 2022 21.08 | April 2020- March 2021 29 44
d) Aptil 2022- Match 2023 38.13 | April 2021- March 2022 21.04
&) April 2023- March 2024 20.80 | April 2022- March 2023 17.92
£ April 2024- March 2025 2493 | April 2023- March 2024 20.69
g April 2025 onwards 499 33 | April 2024 onwards 479.10

Risks associated with plan provisions

Valuations are based on certain assumptions, which ate dynamic in nature and vary over time, As such company
is exposed to varlous risks as follow -

Salary risk

Actual salary increases will increase the Plan’s liability. Increase in salary increase rate
assumption in future valuations will also increase the liability.

Discount rate risk

Reduction in discount rate in subsequent valuations can increase the plan’s Hability.

Mortality and
diszbility risk

Actual deaths & disability cases proving lowet or highet than assumed in the valuation
can impact the liabilides.

Withdrawals risk

Actual withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan’s liability.

ii) Disclosure of gratuity (non-funded)

The company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees
who are in continuous service for a petiod of 5 years are eligible for gratuity. The amount of gratuity payable on
tetirement/termination is the cmployees last drawn basic salaty per month computed proportionately for 15 days
salary multiplied for the number of years of service. The weighted average duration of the defined benefit
obligadon is 15.08 years (31 March 2019: 15.18 years).

Movement in the liability recognized in the balance sheet is as under: (R in lakhs)
Description 31 March 2020 31 March 2019
Present value of defined benefit obligation as at the start of the year 576.25 420.96
Current service cost 172,17 167.70
Past setvice cost including curtailment gains/losses - -
Incetest cost 44.08 3246
Actuarial gain recognized during the year (129.12) (12,39
Benefits paid {11.86) (3248
Present value of defined benefit obligation as at the end 651.52 576.25
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Amount recognised in the statement of profit and loss is as under: (% in lakhs)
Description 31 March 2020 31 Mazrch 2019
Current service cost 172.17 167.70
Past service cost including curtailment gains/losses - -
Interest cost 44.08 32.46
Amount recognised in the statement of profit and loss 216.25 200.16
Breakup of Actuarial gain/loss: Amount recognised in other comprehensive income: (T in lakhs)
Description 31 March 2020 31 March 2019
Actuarial gain on arising from change in demographic (0.32) -
assumption
Actuarial {gain)/loss on arising from change in financial {(29.75) 98.89
assumption
Actuaria] gain on arising from expetience adjustment (99.05) (111.28)
Actuarial assumptions:
31 Match 2020 31 March 2019
Discount rate 6.91% 7.65%
Future salary Increase 8.00% 9.50%
Mortality rate 100 % of TALM 100 % of IALM
{2012-14) (2006 - 08)

These assumptions were developed by management with the assistance of independent actuarial appraisers.
Discount factors are determined close to each year-end by reference to government bonds of relevant economic
matkets and that have terms to maturity approximating to the terms of the related obligation. Other assumptions

are based on management’s histosical experence.

Sensitivity analysis for gratuity liability (¥ in lakhs)
31 Maxch 2020 | 31 Match 2019
Impact of the change in discount rate '

Present value of obligation at the end of the year 651.52 576.25

a} | Impact due to increase of 0.50 % {37.03) (34.50)

b) | Impact due to decrease of 0.50 % 40.38 37.70

Impact of the change in salary increase

Present value of obligation at the end of the year 651.52 576.25

2) | Impact due to increase of (.50 % 31.61 29.48

b) | Impact due to decrease of .50 % (30.03) (27.96)

Maturity profile of Defined Benefit Obligation (¥ in lakhs)

31 March 2020 31 March 2019

Particulars Amount | Particulars Amount
a) April 2019- March 2020 20.67 | April 2018- March 2019 12.41
b) Aptil 2020- March 2021 34.78 | April 2019- March 2020 2449
<) Aptil 2021- March 2022 20.04 | April 2020- March 2021 14.73
d) | April 2022~ March 2023 D844 | April 2021- March 2022 16.02
€ Aprit 2023- Magch 2024 21.03 | April 2022~ March 2023 21.57
f) April 2024- March 2025 35.96 | April 2023- March 2024 17.78
g April 2025 onwards 490.60 | April 2024 onwards 469.25
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Risks associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company
is exposed to vatious tisks as follow - :

Salary risk Actual salary increases will increase the Plan’s liability. Increase in salaty increase rate
assumption in future valuations will also increase the liability.

Discount  rate | Reduction in discount rate in subsequent valuations can increase the plan’s liability.
risk

Mortality —and | Actual deaths and disability cases proving lower ot higher than assumed in the valuation
disability risk can impact the Habilities.

Withdrawals risk | Actual withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan’s liability.

iii) Provident Fund

The Company has also certain defined contribution plans. Contribution are made to provident fund in India for
emplovees at the rate of 12% of the basic as per tegulation. The contributions are made to tegistered provident fund
administrated by the Government of India. The obligation of the company is limited to the amount contribution
and it has no contractual not any constructve obligation.

The expenses recognised during the vear towards defined contribution plan is T 194.83 lakhs (31 March 2019: ¥
187.80 lakhs).

{(This space bas been intentionally left blank)
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Lease telated disclosures as lessee

The Company has leases for premises in buildings. All leases entered into by the Company ate cither classified under short-tetm leases and leases
with undetlying assets of low-value and accordingly no leasc is teflected on the balance sheet as a right-of-use asser and a lease liability. In the
absence of recognition of right-of-use asset and lease liability, thete is no expense pertaining to interest on lease liability or depreciation of right-of-
use asscts. Purther, information about matutity of lease liabilities and extension and termination options has also not been disciosed with respect to
these short tetm leases and leased with underlylng assets of low value. Further since there Is nio tight-of-use asset or lease liability recognized, there
is no impact on transition frequited to be disclosed.

Each lease genesally imposes a restriction thar, unless there is a contractual right for the Company to sublease the asset to another party, the righe-
of-use asset can only be used by the Company. Some leases contain an opdon to extend the lease for a further term, The Company js prohibited
from selling o pledging the underlying leased assets as secutity. For leases over buildings equipments, yehicles and land the Company must keep
those properties in & good state of repair and return the properties in their original condition at the end of the lease. Further, the Company is
required to pay meintenance fees in accordance with the lease contracts,

Lease payments not included in measurement of lease liability
The expense relating to payments not included in the measurement of the lease liability is as follows:

( in lakhs)
Particulars 31 March 2020
Short-term leases 239.21
Leases with underlying low value assets 69.42
Total cash outflow for leases for the year ended 31 March 2020 was T 308,63 lakbs.
Lease telated disclosutes as lessor
The Company has leased buildings under non-cancellable operating leases, which ate usually renewable by mutual consent.
Purure minimum tentals receivable under non-cancellable operating leases are as follows:
(¥ in lakhs)
TParticulars 31 Macch 2020
Within one year 98.02
Later than one yeat but not later than five years 23.05
Later than five years -

(This spase bas been fndensionally lgft blank)
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2020

Note — 40
Comimitments

a) The Company has undettaken to provide continued financial support to its certain subsidiaties and other
enterprises undet the control of key management personnel and their relatives as and when required.

by The Company has commitments regarding payments under development agreements with certain entities with

which development agreements are in place.
Note —41

Contingent liabilities:

a. Contingent liabilities, not acknowledged as debt, include:

Particulats 31 Match 2020 31 March 2019
(% in lakhs) (% in lakhs)
Guarantees issued by the Company on behalf of :
- Subsidiary companies 3,400.58 6,987.05
- Other related parties 1,453.36 1,900.35
- Others 725.56 1.00
Total 5,5792.90 8,888.40
b. Contingent liabilities (under litigation), not acknowledged as debt, include:
Particulars 31 March 2020 31 March 2019
(% in lakhs) ( in lakhs)
Amount disallowed by income tax authorities in respect of 24.10 24.10
Assessment Year — 2013-14 thereby reducing the business
losses claimed by the Company, against which appeal have
been filed before ITAT.
Haryana Value Added Tax (HVAT) - AY. 2011-12, 576.98 576.98
AY, 2012-13 and AY 2013-14
Haryana Value Added Tax (HVAT) - AY. 2014-15 307.16 307.16
Haryana Value Added Tax (HVAT) - AY. 2015-16 50.76 50.76

c.  Further, the Compatiy has certain litigations involving customers and other disputes telated to land properties.
Based on legal advice of in-house legal team, the management believes that no material Rability will develop on

the Company in respect of these litigations,

Note — 42

Auditor’s remuneration:

(Included in legal and professional expenses)
(Escelusive of taxes)

31 March 2020 31 March 2019
( in lakhs) (% in lakhs)
Audit fee 45.00 30.00
Out of pocket expenses 3,16 3.32
TFotal 48.16 33.32
Note — 43
Segment repaotting

The Company's primary business segment is reflected based on principal business activities camied on by the
Company ie. development of real estate projects and all other related activities, which as per Ind AS 108 on
*Operating Segments’ Is considered o be the only reportable business segment. The Company derives its major
revenues from constroction and development of real estate projects and its customers are widespread. The Company
is operating in Fndia which is considered as a single geographical segment. -




M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2020

Note — 44

Pursuant to sub-section 3 of section 129 of Companies Act, 2013 read with tule 6 of Companies (Accounts) Rules,
2014 and Compznies (Accounts} Amendment Rules, 2016 (the “rules”) published vide notification number G.S.R.
742(E) dated 27 July 2016, the Company has opted not to prepare consolidated financial statements of the Company,
"its subsidiaries and associates for the financial year ended 31 March 2020, With respect to this, the Company has
taken necessaty steps to ensure compliance with conditions specified in the rules for availing exemption as
prescribed. Further, subsequent to year-end, the Company has issued non-convertible debentures which have been
listed on a recognised stock exchange. However, the exemption with respect to preparation of consolidated financial
statements for the year ended 31 March 2020 is available to the Company since the entity was not listed as at 31
March 2020 and had not entered into the listing agreement as at that date,

Note — 45

The Company is engaged in the business of providing infrastructural facilities as per section 186(11) read with
Schedule ITT of the Act, accordingly, disclosures under section 186{4} of the Act, is not applicable.

Note — 46

A seatch was conducted by the competent authority under section 132(1) of the Income Tax Act, 1961 (‘the Act’)
at premises of the Company in the previous year ended 31 March 2017. During these proceedings certain official
documents both in hard copy and hard disk as well as cash amounting to ¥ 33.26 lakhs were seized by the income
tax department. The company has shown such cash seized under the head “Income-tax assets” in the financial
statements. Pursuant to the search, the Assessing Officer has issued notices under relevant sections of the Act to
the Company for some of the earlier financial years. The Company has filed application under Section 245C (1) of
the Act before the Hon’ble Income Tax Settlement Commission (‘ITSC’) on 13 December 2018 and accordingly
deposited ¥ 301.75 lakhs as tax and T 106.61 lakhs as interest towards the proposed settlement which has been
provided for in the books of accounts. The matter is now pending before the Hon’ble ITSC for final determination.

Note =47
Recongiliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

The changes in the Company’s liabilities atising from financing activities can be classified as follows:

(¥ in lakhs)
Particulars Amount
Net debt as at T April 2018 including interest accrued 198,128.65
Proceeds from current/ non-cutrent borrowings (including current maturities) 192,080.76
Repayment of cutrent/ non-current borrowings (including cutrrent maturities) (215,911.50)
Interest expense 32,048.71
Interest paid (30,004.37)
Non-cash adjustments 1,787.33
Net debt as at 31 March 2019 including interest accrued 178,129.58
Proceeds from current/ nop-current borrowings (including current maturities) 151,143.36
Repayment of current/ non-current borrowings (including current maturites) (179,305.39)
Intetest expense 22,292.92
Interest paid {19,783.85)
Non-cash adjustments 930.85
Net debt as at 31 March 2020 including interest accrued 153,407.47

(Thir space bas beers intentionally left blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

MNote -

48

Related party disclosures

Key Managerial Personnels (KMPs'}

S.No.

Name of KMPs

1

Mr, Roop Kumar Bansal, Ditector

2 [Mr, Pankaj Bansal, Director

3 | Vivek Ranjan, Director

4 |Mr. Vijay Kumar Agearwal, Whole Time Director
Holding Company
8. No. |[Narme of Company

1 |M3M India Holdings Private Limited

Subsidiaries, Fellow Subsidiaries, Joint ventures and Associates

Principal

Propottion of

Proportion of

5.No. Name of Entity Relationship Place of ownership (%) of| ownership (%) of
Business the Company as |the Company as at
at 31 March 2020 [ 31 March 2019
1 [Adol Infratech Private Limited {with effect from 9 October 2019 Subsidiaty India 100.00 -
2 |Afresh Builders Private Limited Subsidiaty India 100.00 100.00
3 |Benchmark Infotech Private Limited Subsidiaty India 100.00 100.00
4 [Blossom Propbuild Private Limited Subsidiaty India 100.00 100.00
5 |Bonus Buildets Private Limited Subsidiary India 100.00 100.00
6 |Consolidate Realtors Private Limited Subsidiaty India 100.00 100.00
7 [Cogent Resltors Private Limited Fellow Subsidary India - -
8 {Gama Buildwell Private Limited Subsidiary India 100,00 100.00
9 Garden Realtech Private Limited (tll 26 November 2019) Subsidiary India - 100.60
10 {Genetous Realtors Private Limited Subsidiaty India 100,00 100.00
11 {Gentle Realtors Psivate Limited Subsidiary India 100.00 100.00
12 |Glory Infracon Private Limited Subsidiary India 100.00 100.00
13 |Golden Gate Propbuild Private Limired Subsidiaty India 100.00 100.00
14 |Hans Propcon Private Limited Subsidiary India 100.00 100.00
15 |High Rise Propbuild Private Limited Subsidiary India 100.00 100.00
16 |Lavish Buildmast Private Limited Subsidiary India 100,00 100.00
17 |Lelh Buildtech Private Limited {with effect from 27 August 2019) Subsidiary India 100.00 -
18 |M3M Construction Private Limited Subsidiary India 100.00 100.00
19 |M3M Golf Estate Private Limited Subsidiary India 100.00 100.00
20 |M3M Homes Private Limited Subsidiary India 100.00 100.00
21 |M3M India Infrastructures Private Limited Subsidiary India 100.00 106,00
22 IM3M India Projects Private Limited (with effect from 20 Decemeber 2018) Subsidiary India 100.00 100.00
23 |Moonlight Infracon Private Limited Subsidiary India 100.60 100.00
24 |Motgan Probuild Private Limited {till 26 November 2019) Subsidiary India - 100.00
25 |Nice Realcon Private Limired Subsidiary India 100.00 100.0¢
26 IRapid Infracon Private Limited Subsidiary India 100.00 100.00
27 |Roshni Builders Private Limited Subsidiary India 100.00 100.00
28 )Skyline Propcon Private Limited Subsidiary India 100.00 100.06
29 [Supreme Propbuild Private Limited (61l 26 November 2019) Subsidiary India - 100.06
30 JTrump Buildwell Private Limited {till 26 November 2019} Subsidiary India - 100,00
31 [Union Buildmart Private Limited {with effect from 7 October 201%) Subsidiaty India 100.00 -
32 [Zenith Realtech Private Limited Subsidiary India 100.00 100,00
33 |Trigno Land Developers LLP Joint venture India 50.00 5(.00
34 [Manglam Multplex Private Limited Associate India 26.67 26.67
35 [Nova Realtors Private Limited (6l 30 Novemeber 2018) Subsidiary India - -
36 [Zatf Buildcon Private Limited {till 26 Novemeber 2019) Fellow Subsidary Tndia - -




M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

Note - 48
Related patry disclosures {cont'd)

Key Managerial Personnel of Holding Company
S.No. Name of Entity

1  |Mr. Roop Kumar Bansal, Whole time Director

2 |Mt. Basant Bansal, Whole time Director

Relatives of Key Managerial Personnels with whom thete wete transactions during the year/balances as at year end

$.No. Name of Entity

1 |Mr. Basant Bansal - Father of Mr. Panksj Bansal

Mrs. Abha Bansal - Mother of Mr. Pankaj Bansal

Mis. Aishwatya Bansal - Wife of Mr. Pankaj Bansal

Mr. Piyush Bansal - Son of Mr. Roop Kumar Bansal

RSN o) KN o]

Mys Payal Kanodia - Sister of Mr. Pankaj Bansal

Entities under commeon control of key management personnel with whom thete were transactions during the year/balances as at year end

S.No. Name of Entity

1 |Aakshi Realtors Private Limited

Amount received during the year:

Btyan Infrastracture Private Limited

Cosmo Propbuild Private Limited
Delight Propcon Private Limited

(Gombi Buildwell Private Limited

Lavya Realtors Private Limited

[« =5 B Eooll RELY o0 KUY i8]

Lekh Buildtech Private Limited

9 |Maarit Infrastructutes Private Limited

10 |Marconi Infratech Private Limited

11 |Martial Buildcon Private Limited

12 |Metro Infocity Private Limited

13 |Mikado Realtors Private Limited

14 |Misty Meadows Private Limited '

15 |Olive Realcon Private Limited

16 |Pankh Realcon Private Limited

17 |Prompt Engineeting Private Limited

18 |Roshni Builders Private Limited

19 |RSSG Builders Private Limited

20 |Searcity Realtech Private Limited

21 |8un Infraestate Private Limited

22 |Ujjala Buildtech Private Limited

23 |Vibrant Infratech Private Limited

24 |Zamidax Realcon Private Limited

(This space has been intentionally lgft blank.)
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M3M India Private Limited .
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2020

Note — 49

Pursuant to recent judgement by the Hon'ble Supteme Court of India dated 28 February 2019, it was held that basic
wages, for the purpose of provident fund, to include allowances which are common for all employees. However,
there is uncertainty with respect to the applicability of the judgement and period from which the same applies and
accordingly, the Company has not provided for any liability on account of this.

Note — 50

In the opinion of the Board of Directors, the cutrent assets, loans and advances have a value on realization in the
ordinary course of business at least equal to the amounts at which they are stated and provision for all known
liabilities have been made in the financial statements.

Note - 51

Subsequent to the year ended 31 March 2020, the Company has issued Non-Convertible Debentures (INCDs"
amounting to T 74,600.00 lakhs (out of which ¥ 10,000.00 lakhs is listed on stock exchange on 'BSE"). As per the
Debentare Trust Deed, coupon rates and payment terms of these NCDs are as below:

Coupon Rate Coupon payment date
Listed/ . Rate of
Unlisted Tssue size Interest
Period per annum
Listed | ¥10,000.00 | From disbursement date il 15% Last day of each calendar month
lakhs 31 March 2021 of each calendar year untl final
From 1 Aprl 2021 dll final 18% settlement date
setilement date
Unlisted | ¥27,000.00 | From disbursement date till 15% Last day of each calendar month
lakkhs 31 March 2021 of each calendar year until final
From 1 April 2021 4ll final 18% settlement date
settlement date
Unlisted | ¥ 37,600.00 | Till final settlement date 0% Not applicable
lakhs
Note — 52

The outbreak of Covid-19 has severely impact businesses atound the wotld. In many countries, including India,
there has been severe disruption of regular business operations due to lock down testrictions and other emergency
measures imposed by the Government. The management has made a detailed assessment of its liquidity position,
including recoverability/carrying values of its trade receivables, business and other advances, inventoty and
investments as at balance sheet date, however, the actual impact of Covid-19 pandemic on the Company’s financial
statements remains uncertain and dependent on spread of Covid-19 and steps taken by the Government to mitigate
the economic impact and may differ from that estimated as at the date of approval of these financial statements,

Note — 53

The Company has given security deposits amounting to certain third parties against joint development agreements
entered into with these parties for development of cestain projects whegein the Company will develop projects on
land made available for development by such third parties. Based on secutities and terms mentioned in the
agreements and ongoing discussions with such partes, the management of the Company has not recorded any
provision for expected loss against such deposits, other than those alteady recorded in the financial statements and
is confident that these deposits are fully recoverable.
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M3M India Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2020

Note — 54
The management is in the process of strengthening the operating efficiency of its internal financial controls towards
timely reconciliation of the customer accounts including the overall process around reconciliation with the general

ledger and other activities associated with reconciliation, timely follow-up, receipt, refund and recording of such
customet balances.

Note — 55
The Company has not entered into any derivative instrument during the year.
Note — 56

Previous year figures have been regrouped/reclassified, where necessary, to make them comparable with those of
the current year.

For Walker Chandiok & Associates For and on behalf of the board of directors of
Chartered Accountants M3M India Private Limited
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